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e stake a claim - 
and state a purpose 


OME years ago, a Mr. Newton pro- 

pounded the theory that what goes up 

‘must come down. Like most visionaries 

he had trouble getting his views accepted. 

In fact, it was not until 1929, the year of the 

great economic Apple Fall, that a skeptical 

world recognized him for what he was — not 

only a first-rate scientist but unwittingly one of 

the foremost economic prophets of all time. 
He was right. What goes up must 
come down —and did. Yet, we hasten 
to assure a harassed and pessimistic pub- 


lic that at least one institution remains 





Cash Capital $7,500,000%- Surplus $11,200,087 


worthy of its confidence. It is stock fire insurance. 
With pardonable pride, we lay claim to a 
large share of this confidence. Time and again 
in the last 113 years we have demonstrated our 
ability to ride out disaster whether it came in the 
form of war, conflagration or panic—and we 
don’t intend to let down now. There is none 
better able to see this thing through, and we 
purpose to do just that. 
This is our answer to those wisely cau- 
tious but sometimes unduly skeptical per- 
sons who ask our agents difficult questions 


about the companies they represent. 
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IREMAN’S FUND GROU 


Fireman's “Fund. Insurance Company 
ome Gire & Marine Insurance Company 
Occidental Insurance Company 
ireman's “tund Indemnity Company 
Occidental Indemnity Company 
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FIRE INSURANCE COMPANY 
111 William Street, New York City 








Semi-Annual Statement July 1, 1932 


WEEE *. . dao vy eh. 5 ee i ee ee se 6 Cee $58,791,139.31 
 t«‘“‘«‘i gr ce 2 RR eee! 7,000,000.00 
I oS ee eed ale, | ee eae ee 7,754,937.61 
PULL, Gree .  e cc cc cece cee unet. 44,036,201.70 

IN ioc sy aducn 5-40 phe RL aa aa EN 14,754,937.61 

*Valuations of Securities on New York Insurance Department Basis. 

**As of July 30, 1932, $5,000,000 of Such Capital Was Transferred to Surplus. 

Losses Settled and Paid Since Organization Over........................ $304,000,000 

THIRTY-THREE YEARS RECORD 
ASSETS RESERVE SURPLUS 

SS err $ 529,282.59 $ 26,832.54 $ 3,038.94 
SS 3,003,725.08 | 406,295.92 804,709.46 
SS 5,177,134.99 | ,830,603.29 2,398,322.48 
SS SS ee eer 8,966,071.46 3,461 ,689.22 3,619,694.66 
err 33,687,274.25 13,447,880.00 10, 146,031.00 
ee 0 re 60,654,703.06 20,280,922.14 19,810,623.92 
SS 67,922,096.58 20,265,572.73 24,161,943.85 
Se a ee 71,740,996.88 21,162,599.90 25,610,575.98 
= = rn 80, 193,738.67 21,794,727.64 29,514,599.03 
Ss . Ser 98,190,644.96 24,332,695.62 37,252,917.34 
eS rer 105,991 540.45 26,803, 146.42 44,315,436.03 
ee es 87,416,300.55 27,340, 139.34 30, 109,790.21 
Oe en 80,863,641.33 28,081 ,609.59 *26,732,004.74 





*Valuations approved by National Convention of Insurance Commissioners. 
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That’s the uninspect- 
ed heating boiler. 
Sell F. & C. Boiler 
Insurance which 
includes expert 
inspection service 
as well as sound in- 
demnity. 
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The AMERICA FORE GROUP of Insurance Companies with 


a merc 
THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY ues. 
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tame Year—No. 3 


More Customers 
Than Merchandise 


Underwriters Salvage Company Is 
Unable to Keep Up With 
Demands of Buyers 


FEWER STOCKS COME IN 


Clients of Chicago Institution Clamor 
for Goods with Which to Satisfy 
Bargain Hungry Public 
The Underwriters Salvage 
Chicago 


Company 
organization that is 
filled high 
Customers 


of is one 
not able to keep its shelves 
enough satisfy 
are what the salvage company has too 


much of. What 


to buyers. 


is needed is merchan- 
dise. 

In these hard times, the public appe- 
tite has been whetted, perhaps as never 
before, for bargains and unprecedentedly 
low Merchants, have 
cialized in or featured salvage goods, 
find that the public is eager for this 
stock. Accordingly, the merchants are 
clamoring to Manager W. P. Forbush 
of the salvage company to arrange for 
bigger and better fires. 


prices. who spe- 


Stocks Are Low 


Although there is always activity at 
the salvage company, merchandise is not 
being hand!ed on the scale that the staff 
regards large. Mr. Forbush states 
that there has not been a big salvage 
loss for two years. He attributes the 
comparatively small volume of merchan- 
dise handled to the fact that merchandise 
stocks are low everywhere and_ that 
when there is a fire the salvage company 
doesn’t get the volume that it did in 
years past. 

Then, Mr. Forbush points out that the 
intermediate jobber has pretty largely 
passed out of the picture. The people, 
who corresponded to these intermediate 
jobbers, are now carrying only samples 
of merchandise and the retailer is being 
fed direct from the factory. These in- 
termediate jobbers were housed very 
largely in old buildings and were visited 
by fire frequently. 

Again, many merchants today prefer 
to settle a loss on a partial damage ba- 
and retain their stock, instead of 
turning it over to the insurance com- 
panies to be handled through the salvage 
company. Many merchants are being 
carried along by their creditors, who see 
no virtue in foreclosure. If there is a 
total loss by fire, however, the creditors 
are inclined to step in and take the in- 
surance money, leaving the merchant 
without an enterprise. Therefore, the 
merchant is disposed to repair his prop- 
erty, conduct a fire sale and maintain a 
going relationship with his creditors. 
Furthermore, the merchant knows that 
a fire sale is a big attraction these days 
and he can dispose of his damaged stock 
readily. 

The 
pany, 


as 


sis 


customers 
which are 


of the salvage com- 
clamoring most loudly 
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State Insurance Schemes 
Hit by the Attorney General 


PEOPLE PAYING THE FREIGHT 


South Dakota Official Calls Attention 
to Deficiency in Hail and Bonding 
Funds of That State 


interest taken in the 
recommendation of Attorney General 
Sharpe of South Dakota that the state 
bonding and state hail insurance devart- 
ments be abolished and liquidated. A 
resolution was passed by the 1931 legis- 
lature requiring an investigation to be 
made of these two departments. The 
attorney general’s recommendation is 
backed up by Governor Green, the re- 
tiring executive, and Governor Berry, 
the new head of the state government. 


is 


There much 


The attorney general said that these 
two departments are in a_ precarious 
financial condition. He declares they 


are existing as going concerns only be- 
cause of special privileges accorded to 
them in the matter of lack of reserves 
and improper financial condition because 
they are being operated as state instead 
of private institutions. He said that if 
the insurance commissioner were re- 
quired to exercise the same discipline as 
he does over private companies he would 
be compelled to suspend them because 
of their weakened reserves and desper- 
ate financial condition. 

No the 


Advantage to Public 


He finds that neither of these depart- 
ments have accomplished any particular 
purpose to the people. They have had 
no appreciable effect on rates of private 
companies unless possibly to raise them. 
He said private bonding and hail com- 
panies are still operating in the state and 
thriving. The condition of these depart- 
ments, he said, is due to the law itself 
and not to the administration. 

The state bonding department had re- 
sources as of Nov. 30 last, $9,714, while 
liabilities were $61,277. The state bond- 


ing fund adhered to a rate of 25 cents 
per hundred dollars prescribed in the 
original law for all classes of eligible 
risks. The law was later revised to per- 
mit a sliding scale for different classes 
of risks, but the rates were not suffi- 
cient. The attorney general says that 


the operating of a state bonding fund is 
not a proper governmental function. 


Condition of Hail Fund 


The hail fund, as of Oct. 31 last, shows 

36,142, liabilities $410,385. There 
are unpaid premiums which have been 
due for many years amounting to $567,- 
322. Of these $250,000 have been de- 
ducted for doubtful collection. 

The attorney general says that there 
is plenty of competition in hail insurance 
between stock and mutual companies. 
There is no reason, he said, why the bus- 
iness of hail insurance conducted by the 
state essential to the public peace. 
Most citizens, he said, prefer to deal with 
private companies, even if their rates are 
higher. He said that the business should 
be left to private management. 


assets $3: 


is 


for merchandise, are the large buyers, 

most of whose trade has been built up 

on salvage merchandise. The trade of 
(CONTINUED ON PAGE 13) 





Ernest Palmer Is Slated for 
Superintendency in Illinois 


CONFERS WITH THE GOVERNOR 





Manager of the Chicago Board Being 
Groomed for Head of State 
Insurance Department 





that Governor 
Horner of Illinois will appoint Ernest 
Palmer, Chicago Board of Underwrit- 
ers, as superintendent of insurance. Mr. 
Palmer was in conference with Judge 

Horner in Springfield this week and it 
is reported that he will be proffered the 


The indications are 


post. 
Mr. Palmer has been manager and 
general counsel of the Chicago Board 


tor a number of years and has a national 
reputation as toastmaster and after din- 
ner speaker. He well versed in in- 
surance law. Governor Horner desired 
a man to fill the insurance superintend- 
ent’s position, who is trustworthy in ev- 
ery particular, knows something about 
insurance and especially insurance law, 
a man that possesses courage and yet 
has good sense. 

Mr. Palmer was in no sense a 
candidate for the position. He was 
sought by Judge Horner because the lat- 
ter felt that Mr. Palmer was the man for 
the job. Governor Horner has taken 
great interest in getting the right man for 
this particular position. The governor 
has the ambition to make the Illinois 
department second to none in the coun- 
try in efficiency and public confidence. 
Insurance men of all classes express 
themselves as being most enthusiastic 
over the possibility of Mr. Palmer being 
appointed. His appointment would meet 
with approval from the insurance com- 
missioners of the country, company of- 
ficials, local agents and insurance men 
everywhere. 

Governor Horner feels that Mr. Pal- 
mer has had the training and back- 
ground for the place. Naturally it means 
a financial sacrifice for Mr. Palmer to 
take the job but he is willing to make a 
contribution to the public welfare of the 
state. Governor Horner has risen above 
all demands and did not stop until he 
found just the man that he wanted. If 
the appointment is made, Mr. Palmer will 
have the encouragement and support of 
the honest and high-minded people in 
the business. 


is 


Conference on Rate Supervision 
As- 


Jan. 
Pa- 


Representatives of the California 
sociation of Insurance Agents met 
16 with the laws comm'ttee of the 
cific Board regarding the agents pro- 
posed rate supervision measure prior 
to its introduction into the legislature. 
Frank Colridge, executive secretary of 


the association, spent Jan. 17 in Sacra- 
mento conferring with legislators and 
members of the association. 





Hards Heads Dominion Board 

MONTREAL, Jan. 18.—B. E. Hards, 
Canadian manager Guardian Assurance, 
has been elected president of the Do- 
minion Board of Fire Underwriters. A. 
H. S. Stead, who was with the Western 
Canada Insurance Underwriters Asso- 
ciation for 22 years, has just completed | 
his first year as manager 
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Discriminate in 
Buying Indemnity 
Insurance Purchasers Today 


Show Greater Care in Selec- 


tion of Companies 
IS NOT LEFT TO AGENT 


First Interest Is as to Character of 
Management, Whether Sound 
and Conservative 


More and more local agents are ap- 
preciating the fact that insurance buy- 
ers are becoming more discriminating 


in their purchase of indemnity. Here- 
tofore a person buying insurance would 
leave the selection of a company largely 
He dealt with 
practically 


to the agent or broker. 
broker 
insured with him. The 
have an insurance manager or some ex- 
takes 
of the insurance department and 
a special study of the subject. 
such a person is in contact with 
and studies the standing and 
s, he does con- 
These, how- 
with the 


the agent and and 


larger concerns 


ecutive or department head, who 
charge 
makes 
Where 
insurance 
management of companie 
siderable of the selecting. 
ever, are few in comparison 
large number of policyholders. 


Want Truth About Companies 


In many cases it would seem that the 


day of the discriminating buyer has ar- 
rived. This does not mean that by far 
the great majority of people will not 
leave the selection of the company or 
companies to the producer but it does 
mean, especially in life insurance, that 
people are becoming far more careful 
as to the company or companies 11 
which they are insured. Even in case 
of fire and casualty companies this se- 
lective process undoubtedly is increas- 
ing. 

People desire to know, first of all, the 
character of management, whether it is 
experienced, sound and conservative. If 
a company is truthfully rated as “ex- 
cellent” that will be satisfactory. Into 


the rating naturally will go the financial 
condition which does not mean that the 


largest companies alone are included. It 
means the capacity of a company to 
meet its obligations and its liqurdity so 


far as the measure of its ability to meet 


its demands is concerned. 
Seek Impartial Advice 
A company may be able to convince 
its own agents that it deserves patron- 


age but agents of other companies, bro- 
kers and producers in general, must be 
convinced. Many policyholders are seek- 
ing impartial sources for information. 
During the last year and especially dur- 
ing the last two months the offices of 
THE NATIONAL UNDERWRITER are visited 
daily by agents, brokers and policyhold- 
ers seeking information regarding this 
company and that. People want to be 
(CONTINUED ON PAGE 13) 
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Loss of “Atlantique” Partly 
Borne in American Market 


SHARE HERE SET AT $790,000 
Lion’s Share of Liability Falls on Lon- 
don Underwriters—French Govern- 
ment Gave Guaranty 





It had been generally supposed since 
the French liner “Atlantique” caught fire 
and burned, with much attendant pub- 
licity for several days, some 75 miles off 
Cherbourg, France, and about 25 miles 
from the island of Guernsey, that little 
if any of the huge loss fell on American 
insurance companies. However, it has 
been learned that approximately $790,000 
of the total hull and disbursements cover 
of over $7,000,000 was placed in this coun- 
try. Of this some 8,000,000 francs was on 
hull and 4,000,000 on disbursements, or 
approximately $480,000, handled by the 
American Marine Insurance Syndicates 
of New York. The remainder of ap- 
proximately $300,000 was covered by 
other American insurance interests. 

The Atlantique was of 42,512 tons 
gross displacement, a steam turbine 
liner of most modern equipment and ap- 


pointments, with 13 bulkheads and elab- 
orate fire detection and fire fighting 
equipment. It was believed to be fire- 
proof. 


Exhausted Reinsurance Facilities 


It is interesting to note that this great 
boat exhausted the reinsurance facilities 
of the civilized world. The limit placed 
on any one hull and disbursements is 
$7,000,000 to $8,000,000. The balance on 
the boat was guaranteed by the French 
government. The liner cost upwards of 
$18,000,000 to build. 

It is reported that it is very unlikely 
that this will be considered a total loss, 
although the hull was gutted and the 
plates and frames distorted and softened 
by fire. The reason, it is said, is that to 
declare it a total loss would be to im- 
pose on the French government the ob- 
ligation to pay a great sum under its 
guaranty. 


Mainly Borne in London 


The main share of the loss will fall on 
the London market. There is a general 
feeling among ocean marine underwrit- 
ers that there is little force in the theory 
advanced by the French that this loss 
was due to sabotage. It will be recalled 
that another great motor-driven French 
liner of the same line caught fire and 
became almost a total loss only a few 
months ago, and the “Isle de France” 
caught fire at its slip in New York only 
a few days ago, but the flames were put 
out before much damage was done. 


St. Paul F. & M. Statement 
On Dec. 31 Market Basis 


—— 


The St. Paul Fire & Marine has is- 
sued its annual statement, based on mar- 
ket value of stocks and bonds as of Dec. 
31, 1932. Assets amount to $27,500,819; 
premium reserve $9,892,118; capital $4,- 
000,000, and net surplus $10,847,135, de- 
crease $2,270,375. A net underwriting 
profit of $327,556 is reported. 

Premiums amounted to $11,523,461, 
decrease $1,127,106. The premium re- 
serve was less by $1,056,448 than a year 
ago and assets were less by $3,009,675 

The Mercury on the same basis re- 
ports assets $3,833,429, decrease $350,- 
935; premium reserve $1,550,468, de- 
crease $204,026; capital $1,000,000; net 
surplus $972,231, decrease $143,132. Net 
premiums amounted to $1,654,620, de- 
crease $345,635. Net underwriting profit 
amounted to $95,740. 

Depreciation in market values and loss 
on sales of the St. Paul is reported at 
$2,742,077 and similar figure for the 
Mercury is $438,550. 








R. L. Daniel Is Named as 


New Texas Commissioner 








AUSTIN, TEX., Jan. 18—R. L. 
Daniel of Victoria, "Tex, has been ap- 
pointed by Governor Ferguson as lite 
insurance commissioner and chairman of 
the state board of insurance commission- 
ers to succeed W. A. Tarver, whose 
term expires Feb. 10. Mr. Daniel is not 
a new man at the job of insurance su- 
pervision, having served as the last sole 
insurance commissioner of Texas prior 
to the establishment of the present 
board of three members, which became 
effective in 1928. He is 65 years old, 
a graduate of Southwestern university, 
Georgetown, Tex., and a lawyer by pro- 
fession. He served as county attorney 
of Victoria county for 12 years and dis- 
trict attorney for the 24th district of 
Texas for more than four years, resign- 
ing that post when he became insurance 
commissioner before. 

Hunter McLean of Fort Worth has 
been appointed deputy life insurance 
commissioner. The other members of 
the board hold over. The term of W. S. 
Pope, casualty commissioner, expires in 
1935 and that of R. S. Mauk, fire insur- 
ance commissioner, in 1937. 

Commissioner Tarver, who retires 
next month, has taken a prominent posi- 
tion in the deliberations of the commis- 
sioners ever since he has been in office 
and is now serving as president of the 
National Convention of Insurance Com- 
missioners. He has established a reputa- 
tion as an especially fair-minded official 
and his retirement will be universally 
regretted. He has announced that when 
his term expires he will return to the 
practice of law. 


BROWN WILL BE AT HEAD 


While Commissioner Tarver is now 
president of the National Convention of 
Insurance Commissioners, when his suc- 
cessor assumes his new position Mr. 
Tarver will automatically cease his con- 
nection with the National Convention of 
Insurance Commissioners. This, there- 
fore, means that Insurance Commis- 
sioner Garfield Brown of Minnesota, the 
first vice-president, will become the head 
of the commissioners’ convention. 


Alabama Committee to Meet 


BIRMINGHAM, 18.—The 
executive committee of the Alabama 
Association of Insurance Agents has 
been called to meet here Jan. 27 by 
President W. W. Croom of Mobile. 
Legislative and membership problems 
will be discussed and decision will be 
made as to whether the drivers’ safety 
responsibility bill will be reintroduced 
in the special session of the legislature. 


Jan. 





Summaries of State Work 
at Agents’ Mid-Year Meet 


TO DISCUSS MANY SUBJECTS 


Full Day to Be Devoted to Problems 
at Louisville Gathering of State 
Officers March 21 


NEW YORK, Jan. 18.—In keeping 
with a resolution adopted at the annual 
convention of the National Association 
of Insurance Agents in Philadelphia last 
fall, presidents and secretaries of state 
associations have been requested by Na- 
tional Secretary W. H. Bennett to sub- 
mit brief summaries of the year’s work 
of their respective bodies, which reports 
will be compiled in pamphlet form and 
distributed at the gathering of the state 
officers March 21, the day preceding the 
open sessions of the mid-year meeting 
of the National organization at Louis- 
ville. 

A. I. Wolff to Preside 

A. I. Wolff of Chicago, chairman of 
the executive committee, will preside 
over the conference, which will be for 
an entire day, instead of but half a day, 
as heretofore. To conserve time that 
can be more " profitably employed, the 
former custom of calling the roll of 
states and asking a report from each 
will be abandoned. Under the revised 
program a summary of the chief activi- 
ties of each state association will be 
available and additional time allowed for 
discussions. 


Subjects to Be Covered 


Among the subjects state officers have 
been asked to include in their reports 
are collection of dues, different meth- 
ods employed with resulting experience, 
steps taken to increase membership, and 
most successful methods; legislative ac- 
tivities, any outstanding happenings of 
the past year and plans, in so far as 
these have been developed, for increas- 
ing the interest of members in work of 
state and the National organization this 
year, 


Kern Again Heads Agents 


George F. Kern of Fuller & Kern was 
reelected president of the Association of 
Local Agents of the City of New York 
at the annual meeting Jan. 17. Other 
officers reelected are: W. S. Brown, vice- 
president, and Archibald Smith, secre- 
tary-treasurer. Among the subjects dis- 
cussed were inland marine activities, 
branch office competition, and the com- 
mission rules of the Inland Marine Un- 
derwriters Association and the National 
Automobile Underwriters Association. 








THE WEEK IN INSURANCE 





Ernest Palmer, manager Chicago 
Board, slated for appointment as super- 
intendent of insurance of Illinois. 

Page 3 
* * * 

Attorney General of South Dakota hits 
state insurance schemes in that com- 
monwealth. Page 3 

* * * 


Chicago manager comments on auto- 
mobile theft and stripping situation in 
Chicago; declares too much emphasis on 
recoveries, not enough on convictions. 

Page 5 
* * * 

Fire losses in the United States 

creased in December 25.74 percent. 
Page 3 
* * x 


Recommendation of R. B. Ives that 
field men handle their own losses and 
discontinue the use of automobiles stirs 
much discussion. Page 5 

* * x 

Reinsurance of business of Publie In- 
demnity by International Reinsurance 
announced. Page 29 


in- 


* * X* 
Estimate $790,000 of reported total loss 
on French liner “Atlantique” falls on 


American insurance companies; major 





portion on London, and French govern- 
ment on risk for excess guaranty. 
Page 4 
* * * 


John H. Gray of Columbus, O., veteran 
state agent of the North British & Mer- 
cantile, died last week. Page 16 

* * xX 


New developments are expected in the 
Union Indemnity case, the report being 
that some creditors are planning to file 
a bankruptcy petition. Page 2 

ee & 


Concrete suggestions how to improve 
workmen’s compensation situation ex- 
pected to be made at managerial com- 
mittee meeting in New York this week. 

Page 2 
* * * 


Association of Casualty & Surety Ex- 
ecutives reported to be considering man- 
damus action against Florida commis- 
sioner because of $75,000 bond deposit 
requirement before writing liability in- 
surance. Page 27 

* * * 

Superintendent Van Schaick’s powers 
of imposing fines for insurance law vio- 
lations limited by court decision. 

Page 20 
* * * 


New governor of Wisconsin discusses 
status of state depository bonding fund 
in address to legislature. Page 2 





Louis H. Parker Dies at 
Drug & Chemical Club 








NEW YORK, Jan. 18—Louis H. 
Parker, a prominent broker of New York 
City and active in effecting reinsurance 
arrangements, died while at luncheon at 
the Drug & Chemical Club there Tues- 
day. After ordering his meal he com- 
plained of pains in the chest, soon there- 
after falling over and passing away 
before medical aid arrived. For years 
he had made a practice of dining each 
day with C. W. Higley, president, and 
Montgomery Clark, vice-president of the 
Hanover; Fred Sabin, of the North 
British & Mercantile, and Fred Myers, 
a Newark agent, the last two named 
being with him at the time of his death. 
Mr. Parker was 60 years of age and 
left no family, his wife having died last 
July, largely through grief over the 
death of their son and only child who 
while a student at Yale was killed in an 
automobile accident. 

Because of his earlier representation 
of the Svea with headquarters at Chi- 
cago for a number of central western 
states and again for his connection with 
several lumber writing associations, he 
was well known and highly regarded by 
underwriters in all sections. 


Tampa Gets Florida Meeting 


TAMPA, FLA., Jan. 18.—The annual 
convention of the Florida Local Under- 
writers Association will be here in 
Tampa March 10-11. The directors so 
decided at a meeting here. 

Another matter that received attention 
was the failure of the tariff association 
to provide the “no endorsement” forms 
for Tampa and Jacksonville, as was an- 
ticipated. Still another question was that 
of rate discrepancies, which in these hard 
times make a lot of trouble and com- 
plaint. 

The entire membership of the Tampa 
Insurors Exchange, 56 agencies, is now 
in the state and national associations. 
Prior to this only eight of the roster 
were in the state and national bodies. 
New officers of the exchange are: Presi- 
dent, Fred Hensley; vice-president, J. 
W. Warren; treasurer, W. O. Stovall; 
secretary-manager, L. A. Roos; direc- 
tors, H. L. Crowder, Otto Johnson, Les- 
ter Pearson, C. A. Stroud, Anthony 
Grimaldi, O. M. Stallings, Glenn Evans. 


Loss Committee Selected 


As members of its newly created loss 
committee, the Georgia Field Club se- 
lected M. E. Bleakley, Atlas (chairman); 
J. H. Atkins, Northern Assurance; H. 
T. Powell, National Fire, and C. M. 
Ramspeck, president and ex-officio mem- 
ber. 


Freeman Wilson Recovers 


Freeman Wilson, special agent in Ohio 
for the Rhode Island, expects to resume 
field duties in February, after being on 
the sick list since October, when he 
suffered a slight cerebral hemorrhage 
while driving. Later pneumonia de- 
veloped. 


Will Hear Mortensen Appeal 


The United States Supreme Court has 
agreed to pass on the appeal of Com- 
missioner Mortensen of Wisconsin to 
set aside an order of three judges in the 
federal court at Madison, restraining 
him from cancelling the license of the 
Security of New Haven. The case in- 
volves the right to transfer cases from 
the state to the federal courts. 


Mrs. H. L. Glidden Dies 


Mrs. Florence W. Glidden, wife of 
Henry L. Glidden of Wagner & Glidden, 
Chicago, died at her home in Highland 
Park, Ill., Tuesday of this week. She 
was the daughter of W. F. Workman, 
former vice-president of the Franklin 
Life of Springfield, Ill, who is now a 
leading general agent for that company. 
Interment will be in Springfield. 
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Auto Thefts in 
Chicago Taken Up 





Manager Sees Overemphasis on 
Recoveries, Not Enough on 
Convictions 





PROFIT NOT IMPOSSIBLE 


Sale of Stripped Cars by Companies 
Criticised as Encouraging 
Operations of Gangs 


Company officials in various parts of 
the country have been indicating the 
keenest interest in the automobile theft 
situation in Chicago which has been 
variously described as “terrible,” “the 
worst in the United States,” “showing 
no signs of improvement,” etc. The ob- 
servations of a company official in Chi- 
cago who has given close attention to 
Chicago automobile business may, there- 
fore, be enlightening. He says: 

“In Chicago it is the custom of thieves 
to steal an automobile and completely 
strip it down to the chassis. This prac- 
tice is widespread among the crooks. 
It means that even when a car is recov- 
ered it is almost worthless because it 
has been stripped. Automobile recov- 
eries thus become rather meaningless, 
because even though a car is referred 
to as recovered, the truth is that most of 
the car thas been stolen. A chassis is 
not a car. 


Suggestion as to Remedy 


“Tf all of the companies would imme- 
diately stop selling these stripped cars 
when they are recovered the Chicago 
theft situation would begin to improve. 

“As it now stands, there are at least 
six men in the Insurance Exchange 
building in Chicago who are making a 
living out of buying these stripped cars. 
They get a legitimate bill of sale from 
an insurance company, following which 
they proceed to buy the necessary parts 
and in the end they have built up a car 
for which they have a certificate of own- 
ership and hence its sale is not irregular. 
They are paying usually about $35 for a 
stripped job and the parts can be pur- 
chased for very little money. 

“The legitimate demand for automo- 
bile parts, even in the city of Chicago, 
is not large. Such parts as radiators, 
generators, starting motors, etc., have 
only a limited market. My point is that 
if the insurance companies would stop 
selling these stripped recovered cars they 
would remove the real market for auto- 
mobile parts and by doing so would 
finally eliminate the whole process of 
cars being stripped and reassembled as 
is the case at the present time. By con- 
tinuing to sell their stripped cars, the 
companies are keeping alive the demand 
for parts and the whole thing is simply 
a vicious and ever continuing circle. 


Emphasis Only on Recoveries 


“Another thing that must be obvious 
to anyone who has given this matter any 
thought is the fact that the companies 
for many years have placed all of the 
emphasis on the recovery of cars and 
almost none upon the apprehension and 
conviction of thieves. The companies 
have been interested in getting stolen 
Property back, but so long as they have 
not done very much about discouraging 
theft through the prosecution of thieves 
they have not really gotten at the heart 
of the problem. 

“Rewards, if any are to be paid, should 
never be paid unless the recovery of the 
car results in the conviction of the thief. 

(CONTINUED ON PAGE 12 


Western Adjustment Losses 
Show $8,000,000 Drop in 1932 


BUT NUMBER OF LOSSES UP 





John C. Harding Is Reelected President 
at the Annual Meeting—Charles 
E. Dox, Vice-president 





John C. Harding, western manager 
Springfield Fire & Marine, was re- 
elected president of the Western Ad- 
justment at the annual meeting Mon- 
day. Charles E. Dox, western manager 
London & Lancashire, was reelected 
vice-president and Roy A. Sellery re- 
elected secretary-treasurer. * These di- 
rectors were elected: A. G. Dugan, 
Hartford; Mr. Dox, C. R. Tuttle, North 
America; W. N. Achenbach, Aetna; C. 
R. Street, Great American; George H. 
Bell, National of Hartford; John A. 
Campbell, Home. 

Mr. Sellery submitted a general sta- 
tistical record of the Western Adjust- 
ment, showing the loss to insurance in 
1932, $53,511,798, as compared with 
$61,246,566 in 1931. Despite the decline 
in loss to insurance, the number of 
losses adjusted increased from 126,334 
in 1931 to 137,853 in 1932, and the num- 
ber of policies involved from 202,256 
in 1931 to 208,186 in 1932. 


Many Small Losses 


The Western Adjustment handled 
83,071 losses of less than $100 for total 
loss to insurance of $2,191,944; 25,966 
losses between $100 and $500 for a total 
loss to insurance of $5,865,387; 7,912 
between $500 and $1,000 for a total 
loss to insurance of $5,386,758; 6,882 
between $1,000 and $2,500 for a total 
loss to insurance of $9,764,467; 2,431 
between $2,500 and $5,000 for $7,413,- 
006; 966 between $5,000 and $10,000 for 
$6,026,372; 507 between $10,000 and 
$25,000 for $6,885,488; 126 between 
$25,000 and $50,000 for $3,987,777; 48 
between $50,000 and $100,000 for $3,- 
037,120; 11 between $20,000 and $200,- 
000 for $1,346,604; 4 losses between 
$200,000 and $300,000 for $821,967; one 
loss for $339,018; one loss for $445,887. 

The Western Adjustment started a 
casualty department in 1932 and handled 
1,699 losses for a total loss to insurance 
of $183,512. 


The number of fire losses handled 
was 76,690; automobile 27,587; wind- 
storm 27,371; special risks 4,409 and 


aircraft 97. 


Sommers New Chairman of 
I. U. B. Governing Committee 





NEW YORK, Jan. 18.—P. B. Som- 
mers, vice-president American of New- 
ark, was chosen chairman of the govern- 
ing committee of the Interstate Under- 
writers Board at a meeting here Jan. 17. 
Harold Warner, United States fire man- 
ager of the Royal-Liverpool group was 
elected vice-chairman and B. M. Culver, 
America Fore, treasurer. Plans for de- 
veloping further the work of the asso- 
ciation were considered. 








December Fire Losses 
Showed Sharp Increase 





Fire losses in the United States 
last month, as reported to the Na- 
tional Board, aggregated $39,190,- 
506, an increase of 25.74 percent 
over those for the preceding 
month. The December 1931 rec- 
ord totaled $40,514,368. .The last 
December losses makes the aggre- 
gate record for 1932 $442,143,311, 
as against $452,017,026 for the pre- 
ceding year. 














New Officers of Farm 
Association Elected 




















FRANK H. CORNELL 


Frank H. Cornell, farm manager for 
the Home of New York, was elected 
president of the Farm Underwriters As- 
sociation at the annual meeting. He suc- 
ceeds W. N. Achenbach, western man- 
ager of the Aetna Fire. The new vice- 
president is C. E. Parks, farm manager 
of the National of Hartford. C. F. 
Thomas, manager of the Western Un- 
derwriters Association, was reelected 
secretary. 

The meeting was more or less per- 
functory and no action, aside from elec- 
tion of officers, was taken. The ques- 
tion of commission reduction did not 
come up. <A report of the managing 
committee on measures introduced dur- 
ing the year was ratified. 











Bridge Committee Meeting 





Insurance Advisory Group in California 
Considers Protection for Great 
Construction Project 





SAN FRANCISCO, Jan. 18—Mem- 
bers of Governor Rolph’s bridge insur- 
ance advisory committee, which is to 
confer with the state toll bridge authori- 
ties regarding coverages for the San 
Francisco-Oakland bay bridge, met here 
Jan. 16 to consider various types of pro- 
tection demanded by the Reconstruction 
Finance Corporation as well as other 
coverage for protection of the state. It 
is expected sub-committees will be 
formed to handle each branch of cover- 
age needed. 

Sitting as members of committee are 
prominent members of insurance fra- 
ternity representing various lines and in- 
cluding William H. Menn, president 
California Association of Insurance 
Agents. Members of the bridge insur- 
ance committee consisting of represen- 
tatives of the San Francisco Insurance 
Brokers Exchange, California Associa- 
tion of Insurance Agents and East Bay 
Insurance Exchange also met here 
Jan. 16. 

It is understood that the effort made 
by a member of this committee also 
sitting as a member of the governor's 
committee to have an insurance com- 
mittee designated to handle all lines on 
the bridge failed. However, the insur- 
ance committee is hopeful that such 
designation will be made to avoid 
charges of political preferment. 


D. W. Rodda, until recently general 
automobile adjuster of the National 
Union Fire, has joined John C. Wyckoff 
Company, independent adjusters, as resi- 
dent manager with headquarters at 703 
Central Tower Building, Youngstown, O. 





R. B. Ives’ Advice 
Stirs Discussion 


Many Managers Agree With Sug- 
gestions as to Automobiles 
and Losses 


ISSUE IS CONTROVERSIAL 


Many Special Agents, However, Take 
Issue With Suggestion of 
Aetna Fire President 


The advice to field men, given by 
President Ralph B. Ives of the Aetna 
Fire in a paper read at the dinner of the 
New England Insurance Exchange has 
been an absorbing topic of conversation 
among special agents throughout the 
country. Mr. Ives recommended field 
men handling their own losses and dis- 
continuing the use of the automobile. 
These recommendations have been made 
before, but Mr. Ives’ address served to 
revive the question and bring it to the 
serious and immediate attention of the 
business. Many special agents have 
taken vigorous exception to Mr. Ives’ 
criticism. . 

Most executives concur in Mr. Ives 
advice. One manager, for instance, ex- 
presses the belief that little executive 
talent is being developed in the field 
because of the fact that special agents 
today are not handling losses. This ex- 
ecutive feels, for instance, that a field 
man who has not had actual claim ex- 
perience, may be compared to a physi- 
cian whose knowledge has been gained 
exclusively from medical books, and who 
has not had any actual surgical experi- 
ence. When the actual working out of 
insurance in particular cases has never 
been directed or participated in by a 
field man, that field man lacks impor- 
tant qualifications for executive work. 
He may know how policies are issued 
and in an abstract way what their vari- 
ous conditions are, but if he has not had 
loss experience, he does not know what 
the conditions really mean or why the 
conditions are contained in the policy. 


Dwelling Losses 


Mr. Ives undoubtedly did not advocate 
a return to the old days, when 20 or 30 
field men might appear on the scene at 
the time of the loss. What he advocates 
is a field man handling a loss, in which 
his company is the only one interested. 
That would mean dwelling losses largely. 

In smaller towns especially, the han- 
dling of a loss by a field man would re- 
sult in increased production if the proper 
followup were used. That is, after a loss 
is settled, the field man can take the 
agent and solicit new business. The loss 
in a small town is likely to be spectacu- 
lar and if properly settled furnishes a 
good background upon which to produce 
new business. 


Abolition of Automobiles 


Mr. Ives’ suggestion that automobiles 
be abolished in the field is also met by 
amens from many quarters. Use of the 
automobile, many executives hold, en- 
courages superficiality in field work. The 
special agent visits many cities and 
towns, but is likely to pass through 
many of them with a handshake. Man- 
agers also feel that driving is tiring and 
distracting. Energy, which should be 
devoted to insurance work, is spent in 
chauffeuring. Field men will say that use 
of trains today is inefficient, because of 
the necessity often of remaining in a 
town after work is completed because 
of the train schedule. Managers say that 
this time can be used to good advan- 

(CONTINUED ON PAGE 12) 
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AS SEEN FROM CHICAGO 





TEN-WEEK LECTURE COURSE 

A ten-week lecture course has been 
arranged by the Continental Casualty 
and Continental Assurance of Chicago 
to be given every Tuesday afternoon 
between 5:30 and 6:30 p. m. in the In- 
surance Exchange auditorium in_ that 
city. The first session will be next 
Tuesday afternoon when President H. A. 
Behrens of these companies will give a 
talk on “High Lights of an Insurance 
Financial Statement.” This course will 
be open to all comers. It will cover the 
subject of insurance—life, casualty, surety 
and fire, along educational and produc- 
tion lines, the feeling being on part of 
the management that this can be best 
accomplished where these talks are given 
in a way that all can understand and 
profit by them. 

On Jan. 31, the subject will be ‘“Acci- 
dent and Health Sales” and on Feb. 7, 
“Accident and Health Underwriting.” 
“Life Insurance Underwriting and Ad- 
ministration” will be the subject for 
Feb. 14 and “Life Insurance Sales” for 
Feb. 21. On Feb. 28, ‘Workmen's Com- 
pensation and Miscellaneous Liability” 
will be discussed, on March 7, “Auto- 
mobile Insurance,” on March 14, “Bur- 
glary,”’ March 31, “Fire, Tornado and 
Allied Lines,” and on March 28, “Fidel- 
ity and Surety.” 

x ak 

CANCELLATIONS CHIEF PROBLEM 


Heavy cancellations are troubling 
Cook county special agents more than 
any other problem. Since the companies 
have had to clamp down on balance col- 
lections, many Carriers instituting a hard 
and fast policy of “cash or cancel,” bro- 
kers and agents have had great difficulty 
carrying their important assureds as for- 
merly. It was only natural that some 
of them, therefore, should turn to flat 
cancellation and rewriting. The free in- 
surance evil is very prevalent in Cook 
county. Another cause of cancellations 
has been the lesser activity of insurance 
departments of banks, which formerly 
could be counted on to produce substan- 
tial premiums, but now in many cases 
have dwindled almost to nothing, disre- 
garding those eliminated by failures. The 
normal business derived from bank 
loans, real estate transfers, etc., clearing 
through banks has fallen off drastically, 
not only because there are not so many 
of these deals, but also because this busi- 
ness, so far as the insurance involved is 
concerned, appears to be scattering far 
and wide. Special agents report it is 
very difficult to hold this type of busi- 
ness now. One special states that a bank 
from which his company formerly got 
about $5,000 in premiums now is good 
for only about $500. Balance collections 
appear to be pretty well in hand in Cook 
county, where for many months the 
companies have been concentrating all 
their efforts on this problem. 

*x* * x 
CLUB HEARS JAPANESE SITUATION 


An unusually well informed view of 
relations between the United States and 
Japan and regarding the expansion pro- 
gram of the Japanese, with its bearing 
on the Philippines and Hawaii, was 
given the Cook County Field Club Mon- 
day by Professor Fred Merrifield of the 
University of Chicago. His subject was 
“America’s Place in World Understand- 
ing.” While it had no direct insurance 
application, his address proved absorb- 
ing to the field men, who at the conclu- 
sion asked many questions. The next 
meeting will be Feb. 13 at the Atlantic 
hotel, starting, according to President 
F. B. Ingledew, promptly at 12:15 p. m. 
Plans are being laid for a managers’ 
night in March, probably to be held at 
the Union League club. The specials 
were urged to bring their managers to 
this meeting as the club is seeking to 
gain the complete cooveration of all ex- 
ecutives in the work it is trying to ac- 
complish this year and wants to acquaint 


them with the workings of the field club, 
There will be entertainment and a na- 
tionally known New York insurance man 
will speak on “Cooperation.” 

The club is planning to hold an in- 
spection of some nearby town either in 
April or May and arrangements are un- 
der F. A. Dapper, Cook county manager 
of the Sun office, and his ,committee, 
The town to ‘be inspected will be se- 
lected from suggestions by members, 
President Ingledew called for members 
to submit information on _ preferred 
claims against failed Cook county banks 
which have been paid. Some insurance 
companies have experienced difficulties 
in getting settlements with some of these 
banks and the field club’s idea is to col- 
lect the information to be used as an 
argument in negotiations with receivers. 

There were three resignations from 
the field club, O. M. Johnson, J. F. 
Kelly and A. G. Stevens, who no longer 
are contacting class 2 members of the 
Chicago Board. 

oe 
J. HARVEY PATTERSON DIES 


Word has been received of the sud- 
den death at Sebring, Fla., of J. Harvey 
Patterson, who resigned just a_ few 
weeks ago as general manager of the 
Western Sprinkled Risk Association at 
Chicago. Mr. Patterson had been in 
Florida only a few days, having driven 
there from Chicago, after retiring from 
work. He resigned from the Western 
Sprinkled Risk because of ill health, but 
none of his friends suspected that he 
Was in precarious shape. Evidently Mr. 
Patterson, himself, did not realize his 
condition, for he told friends that he 
might return to the business at a later 
date and asked them to be on the look- 
cut for an opportunity. 

Mr. Patterson had been in charge of 
the Western Sprinkled Risk for 10 
years. Before that he was connected 
with A. M. Best & Co. He had been 
with the Aetna Life companies in New 
York City and for a time operated the 
Los Angeles Fire on the coast. For five 
years he was western manager and vice- 
president of the Camden Fire. He 
started with the National of Hartford. 

Funeral services were held in Sebring 
Wednesday. Mr. Patterson was about 
GO years of age. 

* * x 
AMERICA FORE MEETINGS 


The field men in the western depart- 
ment of the America Fore have been 
gathering in Chicago in groups for two 
weeks to hear talks by department heads 
and executives and to confer on the 
year's program. This week the field 
men from Ohio, Kentucky and Tennes- 
see will be in Chicago Thursday and 
Friday. Next week will be a meeting of 
field men from Iowa, Missouri, Kansas, 
Oklahoma, Nebraska, South Dakota and 
the mountain field. Last week the Illi- 
nois, Indiana and Michigan field men 
were in and the week before that the 
Minnesota and North Dakota special 
agents. 

* & « 
2. E. COLE, JR. IN CHICAGO 


J. J. Sherman, general western super- 
visor for the General of Seattle with 
headquarters at Chicago, is laid up at 
his home with an attack of arthritis. In 
his absence, E. FEF. Cole, Jr., eastern 
manager for the company, is visiting 
Chicago occasionally, looking after 
some of Mr. Sherman's work. After Mr. 
Sherman returns to his job, a successor 
will be named to G. A. Rydquist, special 
agent for the company in Illinois and 
Indiana, who has resigned. 

* * 
INTERESTING TANK FIRE 

The companies were interested in a 
fire which damaged the wooden sprin- 
kler tank on the top of the White Book 
House building in Chicago. It is sup- 
posed that a torch used by a plumber 
for heating pitch in repairing a leak 
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Pride in Insurance 


F one thing every insurance man has reason to be 

proud: It is the splendid condition of his business. 
Taken by itself or in comparison with any other, there is 
ample room for this pride. 


There are other reasons for pride on the part of agents. 
Hard work is required to justify the pride—but the worth- 
while agent is glad that his business gives him an oppor- 
tunity to work hard. 


One reason exists if there is no one.in an agent’s com- 
munity without insurance on his home or household furni- 
ture. When loss overtakes an uninsured man it is a cause of 
regret, if not of remorse, to every agent in the city or town; 
for insurance is a public trust as well as a business. 


An agent may also be proud when every other risk that 
he knows should not remain uninsured is covered. 


Active and sincere participation in fire prevention and 
other unselfish activities for public good remains a real rea- 
son for pride. Sometimes an agent may feel that he cannot 
afford the time for it now. Continued or greater interest in 
the common welfare was never more necessary than at pres- 
ent, for its return in good-will, word-of-mouth advertising 
and business. 
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Indemnity 


Insurance Company of 


North America 
PHILADELPHIA 
CAPITAL $1,000,000 
* 


Casualty 
Fidelity 
Surety 


Unquestioned Financial Stability 
Unique, Convenient Policies 
Complete, Efficient Service 


All Modern Coverages 


Combination Automobile Policy, Combination 
Residence Policy and Complete Golfer’s Policy 


issued jointly with allied fire companies. 





ignited the cement as the outside of 
the tank had been painted with it a 
few days previous. The fire spread 
around the entire tank and over the 
wooden roof. The firemen carried hose 
up the fire escape, 11 stories, but by 
that time the tank was about con- 
sumed, The 1,000-gallon fire pump in 
the basement was started, overflowing 
the tank. 
* * * 
BLUE GOOSE DANCE 


The annual dinner dance of the IIli- 
nois Blue Goose will be held at the 
Hotel La Salle Feb. 11. There will be 
no luncheon meeting of the Illinois pond 
in February. The committee in charge 
of the dance consists of John Chicker- 
ing, Sun, chairman; C. J. Lingenfelder, 
America Fore, and P. J. V. McKian, 
Western Actuarial Bureau. The dinner 
will be $2 per plate. 

The next luncheon meeting of the IIli- 
nois pond, March 16, will be in the na- 
ture of a welcome to L. H. Bridges, 
who has recently been transferred by 
the Home of New York from Nebraska 
to Illinois. Mr. Bridges is now grand 
supervisor, which means that he will 
at this year’s grand nest meeting be 
made most loyal grand gander. 

ee 
R. M. MAGILL FOR TREASURER 


R. M. Magill of Wiley, Magill & 
Johnson is the choice of the nominat- 
ing committee for treasurer of the Chi- 
cago Board. He will be elected at the 
annual meeting Jan. 26. 

* * * 
GOOD SALVAGE WORK 


The Chicago Fire Insurance Patrol 
did some good salvage work during the 
fire which wrecked the interiors of three 
four-story brick buildings at 174-178 
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VIEWED FROM NEW YORK 


By GEORGE A. WATSON 





R. T. STEWART IS ADVANCED 


Robert T. Stewart, general agent in 
the middle department for the North 
British & Mercantile, has been appointed 
secretary in charge of the middle depart- 
ment field. 

George H. Duxbury has been advanced 
from assistant general agent to general 
agent as chief aid to Mr. Stewart. 

Secretary Percy Ling has been re- 
lieved of underwriting and administra- 
tive duties in the middle department and 
will hereafter represent his companies 
more extensively at association meetings 
and in committee work. 

* * x 


SXECUTIVES ASSOCIATION MEETS 
The annual meeting of the Insurance 
Executives Association is being held 
Friday afternoon of this week. The 
meeting will be preceded by a gathering 
of the trustees of the organization. 
x oe 


TO EXAMINE PEARL OFFICIALS 


Manager Guinness and other officers 
of the Pearl Assurance will appear Feb. 
7 before Superintendent Van Schaick of 
the New York department for examina- 
tion under oath relative to certain policy 
transactions of their company. They 
are called upon to produce books and 
records bearing on them. Samuel Un- 
termeyer, now in California, who has 
been appointed general counsel of the 
company jointly with W. P. Barker, will 
return in time to review the matter and 
is expected to appear on behalf of the 
Pearl. 

x * ok 
WANT ACTION DELAYED 


As general counsel of the marine in- 
surance interests Maj. A. G. Thatcher 
has asked the New York department to 
use its good offices in seeking to re- 
strain other states from adopting new 
legislation affecting the writing of in- 
land marine business until the special 
committee of three, named at the De- 
cember gathering of the National Con- 
vention of Insurance Commissioners, 
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damage being about $200,000. Fire 7 | 
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H. W. Donnan, superintendent of the pneed It.’ 
special risk and mill and elevator de- 7 2:45 p 
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returned to his office after an absence of Muncie. 
over a month, during which he was tak- 7 3:00 p. 
ing a rest in California. manager 
* * * 3:15 p 
‘ losses, ‘ 
Hugh E. Murphy, assistant manager of 7 Cc. Guy, 
the automobile department of W. A, Columbu 
Alexander & Co. in Chicago, has been 3:30 p. 
elected president of the Holy Name So- rocal C 
ciety in St. Gertrude’s parish in the Richmon 
Rogers Park section of Chicago. He has 3:45 p 
been associated with W. A. Alexander & pensatio 
Co. since 1916. lected. 
* * 4:00 p. 
R. W. Hyman & Co. of Chicago has ship Bet 
been given an agency of the National of and Age 
Hartford, agent At 
* * * 4:15 4x 
Secretary C, F. Thomas of the Western ment,” J 
Underwriters Association is spending a sioner 0! 
week in the east. 
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H. P. Dunham, Connecticut, and J. C. Additi 
Kidd, Indiana. | to, deceit 
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MANY COMMITTEES AT WORK In regar 
F sentatior 
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tendent Van Schaick of New York de- § jntent to 
fining the writing powers of marine Elimir 
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eral committees. There is a_ special F the tota 
marine sub-committee of the New York compelli: 
Fire Insurance Rating Organization, ) fyl] amo 
composed of Harold Warner, United Makin 
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pool group, chairman; W. J. Reynolds may be 
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Interstate Underwriters Board also has § periods « 
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most of the burdens of bureau expense. § to the p 
The special committee of the Inter- § be down 
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Program for the Mid Year 
Meet of Indiana Agents 





The program for the semi-annual 
meeting of the Indiana Association of 
Insurance Agents Jan. 31 in Indianap- 
olis has been announced as follows: 

10 a. m.—‘‘Increasing Your Premium 
Income by Use of Personal and Commer- 
cial Surveys,” J. C. McIntosh, Chicago 
pranch Aetna Casualty. ; f 

10:45 a. m.—‘Premium Financing,” I. 
A. Gunderson, vice-president, First 
Bancredit Corporation, Chicago. 

11:30 a. m.—Report of legislative com- 
mittee, E. W. Hoover, chairman. 

11:45 a. m.—“‘Advantages of Supporting 
the Agents Association,” Glen Woodward, 
Bloomington. 

Open discussion to follow each address. 

Noon—Luncheon. Presentation of 
Frank M. Chandler trophy. 


1:45 p. m.—‘‘Salesmanship and Its Ap- 
plication in a Local Agency,” Open dis- 
cussion. 

9:15 p. m—‘“Your Share of Municipal 
and School Business and How to Se- 
cure It.” Open discussion. 

2:45 p. m.—‘‘Reciprocity in the Insur- 
ance Business,” J. W. Kirkpatrick, 
Muncie. 


3:00 p. m.—Coinsurance,” A. B. Smillie, 
manager Travelers Fire, Indianapolis. 


3:15 p. m.—*‘Loss Adjustments (small 
losses, oil burners, cigarettes),” Allen 
Cc. Guy, manager Western Adjustment, 


Columbus, Ohio. 
3:30 p. m.—*‘Meeting Mutual and Recip- 


rocal Competition,” Atwood Jenkins, 
Richmond. 
3:45 p. m.—“Future Aspects of Com- 


pensation Business,” speaker to be se- 
lected. 

4:00 p. m.—‘‘More Productive Relation- 
ship Between Company Representatives 
and Agents,” James A. Bawden, state 
agent American of Newark, Indianapolis. 

4:15 p. m—“The Insurance Depart- 
ment,” John C. Kidd, insurance commis- 
sioner of Indiana. 


Important Changes Made in 
Wisconsin Standard Policy 





MADISON, WIS., Jan. 18—The pro- 
posed new standard fire policy for Wis- 
consin has been completed under the di- 
rection of Commission Mortensen, and 
will be presented to the legislature 
within a few days. Policies are consid- 
erably simplified under this proposal, 
and considerably briefer. The principal 
changes are: 

Addition of the phrase, “with intent 
to deceive” in the clause on fraud and 


' misrepresentation, changing the clause 


in regard to false and fraudulent repre- 
sentations invalidating the insurance to 
that such representations must 
have been made by the insured with 
intent to deceive. 

Elimination of the clause permitting. 


rebuilding by the companies in cases of 
_ the total destruction of property and 
/ compelling the payment instead of the 
' full amount of insurance. 


Making a fixed time of 30 days for 
vacancies and for periods that buildings 
may be undergoing repairs without no- 
tice to the insurer. Heretofore these 
have been optional and were written for 
periods of from five to 30 days, accord- 
ing to the practice of companies. 

The clause suspending insurance be- 
cause of a falling of a portion of a 
building to read “a greater part of the 
building” instead of a material part, as 
to the part of the structure that must 
be down to void the insurance. 

Making a tender of the pro rata of the 
Premium on the unexpired insurance 
necessary for cancellation of policies 
Instead of compelling a demand for the 
refund by the insured, as is demanded 
by the present standard policy. 

Elimination of the clauses permitting 
allowance for depreciation in cases of 
total loss. 

The companies are expected to op- 
Pose manv of the amendments in the 
new policy. 


Western Adjustment Changes 


E. M. Moss, vice-president and man- 
ager St. Louis branch of the Insurance 
Adjustment Company, has resigned to 


join the St. Louis office of the Western 
Adjustment. 

Adjuster J. T. Wilson of Henderson, 
Ky., heretofore connected with the 
King-Smith Adjusting Co. of Paducah, 
Ky., has resigned to join the Evansville, 
Ind., branch of the Western Adjustment. 


Boston Board 50 Years Old 
BOSTON, Jan. 18.—Quietly and with- 


out formality, the half century mark of 
the existence of the Boston Board was 
celebrated Saturday night. President H. 
G. Fairfield and former Presidents F. A. 
Dewick, J. H. Carney, C. H. J. Kimball, 
Alfred Davenport, William Gilmour, J. 





H. Eddy and S. B. Reed were the out- 
standing figures present, as the attend- 
ance was limited strictly to the mem- 
bers of the board. E. F. Woods acted 
as toastmaster. 


Finance Company Proposed 


The directors of the Illinois Associa- 
tion of Insurance Agents, in session in 
Chicago, discussed the feasibility of es- 
tablishing a premium finance company 
as an adjunct of the Illinois association, 
similar to the organization in New York 
state. A special committee will be ap- 
pointed to investigate this proposal. 

The directors endorsed the proposed 





driver’s license law and certificate of 
title anti-theft law for automobiles in 
Illinois. A plan was approved for ap- 
pointing key men in each county to aid 
in organization and membership work. 
The list of key men will be prepared by 
V. G. Musselman of Quincy, chairman 
of the committee on local boards; Harry 
Leach of Morris and S. E. Moisant of 
Kankakee. 


President Bigelow on Tour 


F. R. Bigelow, president of the St. 
Paul Fire & Marine group, following 
the annual meeting of stockholders and 
directors this week, left with Mrs. Bige- 
low on a four months’ world tour. 








Message 
number One 





We have things to tell you—hence we are presenting you with a series of messages. You 
are not interested in meaningless words and phrases. You want facts—and here they are. 


* 


Lasr year, in a comparative analysis of assets and liabil- 


ities, the Millers National ranked twenty-seventh among the 


two hundred largest fire insurance companies in the world. 
This company has almost $200.00 of assets to every $100.00 
of liability—an exceptionally safe margin. 


* The Millers National Insurance Company showed an in- 


crease in premium income for the year 1932. Does that 


fact need further comment? Isn’t it plain that agents 
have faith in the Millers National? 


* Reliable? Positively! The Millers National Insurance 


Company’s excellent financial condition will be revealed in 


its new statement which will be published soon. When it 


appears, judge for yourself! 


* For sixty-eight years the Millers National has delivered 


goods as sold, and will continue to do so. If you are interested 


in placing your clients’ insurance with a sound company, in- 
vestigate what the Millers National has to offer you. Watch 


for future messages which will appear in this publication— 


or write to us for more information right now. 


Incorporated 1865 


CHICAGO, ILLINOIS 





F. S. Danforth, Pres. 
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are 


apolis. 


Plate Glass 





Wide-awake 
seeking a good connection 
invited to address the 
executive office at Indian- 


A strong, progressive stock 


company, organized in 1849 
and doing business in In- 
Illinois, 


Oklahoma, 
Texas. 


agents, 


Chicago Branch Office 
A 1504 Insurance Exchange 





UNION INSURANCE COMPANY of INDIANA 


Executive Office—Indianapolis, Ind. 
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Underwriter at $4. 


DJUSTMENT OF FIRE LOSSES.” by P. B. Reed, assistant man- 
ager of the Phoenix Assurance. is a comprehensive account of the 
methods to be followed in the adjuster’s work from the time he 


receives the order clear through the proceedings. Sold by The National 
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NEWS OF THE COMPANIES 





LaSalle 


Status of the New Orleans Company 
That Was Hooked Up with Union 


Indemnity 


Fire’s Reinsurance 








All policies issued by the LaSalle Fire 
and the Bankers & Merchants that were 
afhliated with the Union Indemnity of 
New Orleans issued before Jan. 1, 1932, 
were reinsured 100 percent. Policies is- 
sued by the LaSalle after that date are 
not so reinsured and any loss payments 
therefore will have to come from the 
general fund. The business reinsured as 
of Dec. 31, 1931, or earlier was placed 
in different companies. 

The Inter-Ocean Reinsurance made 
the following statement: “With the ex- 
ception of business originating with the 
lowa Fire of Waterloo, la., which we 
understand was reinsured with the Au- 
tomobile of Hartford, with the exception 
of business in Mississippi which we 
understand was reinsured with the North 
British & Mercantile, with the exception 
of business in Canada which was rein- 
sured with the St. Paul Fire & Marine, 
with the exception of a few large poli- 
cies which at the time were reinsured 
100 percent with large eastern companies 
and with the exception of all ocean ma- 
rine and parcel post business, all the 
unterminated and outstanding policy lia- 
bility of the LaSalle as of Oct. 31, 1931, 
and subject to the above exceptions all 
business written by the LaSalle during 
November and December, 1931, was re- 
insured with the Inter-Ocean Reinsur- 
ance. 





The Security Fire of Davenport has de- 
clared its regular quarterly dividend of 
$3 a share. It was erroneously stated in 


the last issue at $2 a share. 





Ohio Farmers Meeting Held 





President Hawley Presents Statement 
Showing an Increase in Its Surplus 
on Market Values 





The 85th annual meeting of the 
Ohio Farmers in LeRoy Jan. 17, re- 
ceived the statement of President F. H. 
Hawley that the surplus had increased 
during 1932 to $1,019,672.21. The in- 
crease, while comparatively small, is im- 
portant because it is based upon secur- 
ity valuations as of Dec. 31, rather than 
upon the more liberal figures permitted 
by the insurance departments. 

Ohio Farmers Indemnity Increase 


The Ohio Farmers Indemnity, which 
is wholly owned and operated by the 
Ohio Farmers, likewise shows a surplus 
growth amounting to over $50,000. This 
figure might have been very much lar- 
ger, said Mr. Hawley, except that un- 
usually large reserves were set up. Capi- 
tal of the indemnity company remains 
at $200,000. 

President Hawley also informed 
agents that the plans for putting indi- 
vidual agencies on a profitable basis 
would be continued in 1933. He said 
he appreciated the fact that agencies 
were likely to have unprofitable years 
from time to time but that offices with 
consistently high loss ratios would have 
to be reformed. 

Secretary Hiestand’s Talk 

J. C. Hiestand, secretary, announced 
the adoption of plans by the home of- 
fice underwriting department which will 
utilize still further the staff of Ohio 
Farmers special agents and the engi- 
neering department to increase the vol- 
ume of desirable classes of fire busi- 
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ILLINOIS FIRE 
INSURANCE CO. 


of Peoria 
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ferred Stocks 


Capital 
Surplus 


ASSETS 


Stocks and Other Securities 
United States Government Bonds and Pre- 


Se ee oe ae ee ie i ee 


LIABILITIES 


Losses in Process of Adjustment 
Reserve for Unearned Premiums 
Reserve for Taxes and Other Contingencies 
Reserve for Market Fluctuations 


eee TT eee $725,888.00 
63,865.81 
57,555.69 
34,666.19 
2,707.47 


$884,683.16 


$ 10,921.36 
272,494.85 
10,546.06 
100,000.00 


490,720.89 
$884,683.16 








M. S. CREMER, President 





Losses Paid Since Organization: Over Seven Million Dollars 


The Oldest Illinois Stock Fire Insurance Company 





HENRY F. TUERK, Secretary 
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ness. In this connection, he called par- 
ticular attention to the services offered 
through the Western Sprinkled Risk 
Association. 

Secretary Hiestand also referred to 
the enviable record for 1932 in the auto- 
mobile department of the fire company 
and the splendid experience recorded by 
the indemnity company. This resulted, 
he said, in enlarging the assets of the 
casualty affiliate by nearly $200,000, even 
after setting up unusually large reserves. 

Predicting that 1933 will witness sales 
of automobiles greater than in 1932 or 
even in 1931, Mr. Hiestand devoted his 
talk to opportunities facing agents for 
the writing of automobile insurance. 
Expected increased deliveries of cars 
would, he said, make possible the sale 
of much more insurance not alone to 
individual owners but especially to deal- 
ers, who can again be expected to have 
a normal inventory of automobile mer- 
chandise on hand. 


Illinois Fire’s Statement 





Annual Figures Show the Company to 
Be in Good Condition with 
Sound Ballast 


The Illinois Fire of Peoria in its new 
annual statement as of Jan. 1 shows 
assets $884,683 of which $725,888 are 
stocks and other securities, $63,866 fed- 
eral bonds and preferred stocks and 
$57,556 cash. The premium reserve is 
$272,495, capital $200,000 and net surplus 
$290,721. It has paid since organization 
over $7,000,000. The Illinois Fire has 
received no aid from the Reconstruction 
Finance Corporation or borrowed money 
from any bank. It has set aside $100,000 
as reserve for market fluctuation. It 
has not sold any securities in order to 
pay its obligations because everything 
has been attended to out of its current 
income. President M. S. Cremer de- 
clares that the Illinois Fire does not 
claim to be a large company, but it 
does set itself forth as being a safe com- 
pany. He feels that this year will show 
an improvement in the business, both to 
companies and agents. Associated with 
President Cremer in the management is 
Secretary Henry F. Tuerk. It is pub- 
lishing its 57th annual statement. 


Assessment Is Ordered by 
the Farmers Union Mutual 





The Farmers Union Mutual of Des 
Moines has levied an assessment on pol- 
icvholders in the amount of one full 
annual payment. The company ordered 
payment of the assessment on or before 
Jan. 29. Some of the agents of the 
Farmers .Union Mutual, in view of this 
action, have arranged to take on other 
representation, reinsuring the risks else- 
where and paying out of their own fund 
the premium for the unexpired term. 
The Farmers Union Mutual operates in 
Iowa, Illinois and Missouri. 


Form British Columbia General 
VANCOUVER, CAN., Jan. 18.—The 


group which a few years ago organized 
the Columbia Life, later acquired by the 
Great West Life, has now organized the 
British Columbia General to write fire 
and casualty insurance. Capital is 
$1,000,000 authorized and approximately 
$100,000 paid up. 


Western & Southern 


The Western & Southern Life of Cin- 
cinnati has purchased the Morgan build- 
ing at the southeast corner of Eighth 
and Sycamore streets in that city, and 
will remodel it at once to house several 
subsidiaries, the cost of the work to be 
about $50,000. The Western & Southern 
Indemnity, Western & Southern Fire 
and supply and storage departments of 
the Western & Southern Life will be 
housed in the building. This action re- 
sults in definitely postponing plans to 
erect a new home office building adjoin- 


THE NATIONAL 


ing the present building on Fourth street 
at Broadway. 


Name Lafayette Fire Director 


NEW ORLEANS, Jan. 18.—At the 
annual meeting of the Lafayette Fire of 
New Orleans, E. M. Babst was elected 
a director. All officers were reelected. 


Melvin Reed, Guthrie Center, Ia., 
become inspector of farms for the Mill 
Owners Mutual of Des Moines. His 
territory will include Iowa, Illinois, 
Minnesota and Missouri. 


around Owosso, 
despite previous 


Rural fire protection 
Mich., will be continued, 
announcements. 
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Meet to Organize Pool on 
Contents in 1933 Exposition 


NEW YORK, Jan. 18.—A meeting of 
the major marine insurance interests in 
this country is to be held here this week 
to consider a plan to form a marine pool 
to cover all contents of exhibits in the 
Century of Progress Exposition in Chi- 
cago. It will be recalled some time ago 
a syndicate was organized to cover on 
buildings. A tentative effort also was 
made to form a pool to cover contents, 





the opening day of the fair approached, 


but this did not take concrete shape. As 











11 


attempts to get English reinsurance, 
particularly from Lioyds of London, de- 
veloped a demand from abroad for a pool 
on contents. Otherwise, it was reported, 
the reinsurance would not be forthcom- 


ing. The value of contents in the expo- 
sition buildings undoubtedly will be 
enormous. 
Miscellaneous Notes 
E. W. Carlsen of Elkader, Ia., has 
taken over the agency of H. E. Grother 


and will operate both agencies. 

H. W. Sehmeman, president H. W. 
Schmeman & §S agency of Detroit, 
» after spending 








It is easier to work 
with the Agricultural 


No useless correspondence—re- 
ports kept to a minimum—ad- 
justments made promptly—ques- 
tions answered without delay — 
personal cooperation with repre- 
sentatives freely offered... 


These are a few of the long stand- 
ing rules that govern agency re- 
lations atour home office. 80 years 
ago the founders of the Agricul- 
tural laid down certain sound 
principles from which the man- 
agement has never deviated. One 
of those principles was to main- 
tain always a sympathetic view- 
point toward the “other fellow.” 


Here in Watertown we know that 
you are fighting for new business 
and to hold your old customers 
in the face of keen competition. 


We know you are spending most 
of your time to make sales and 
collections. We sincerely appre- 
ciate local problems. 


Hence we do everything possible 
to conserve your time—to coop- 
erate freely in details that will 
help you give quicker, more effic- 
ient service. That our business 
policies are appreciated is indi- 
cated by the many gratifying 
messages that come—unsolicited 
—from large numbers of our 
present agents. 


If you are a leading agency in 
your community, you should be 
interested in this long-established 
company—an accepted leader 
among the country’s more sub- 


stantial insurance organizations. 


griculttral 


Snsurance Company, 


of Watertown. Rf.” 


offering all types af property insurance for industry or the home. 
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Fire Association of Philadelphia 


The Reliance Insurance Company 
Victory Insurance Company 


OTHO E. LANE, President 
JAMES G. MACONACHY, Vice-President 
J. VICTOR HERD, Secretary 


HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


DEPARTMENTAL OFFICES 
Atlanta San Francisco 
Toronto New York 


Chicago Dallas 
es 
OCEAN AND INLAND MARINE DEPARTMENTS 
Appleton & Cox, Inc., Attorney 
8 South William Street New York City 


Service Offices or General Agencies in all Principal Cities 

















MINNEAPOLIS FIRE & MARINE INS. CO. 


700 Foshay Tower 
Minneapolis, Minnesota 
Walter C. Leach, President John D. McMillan, Vice-Pres. 
A. C. Holmgren, Secretary 


FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 














BACON, WHIPPLE & CO. 


Established 1926 


H. W. CORNELIUS, Specialist 


Insurance and Bank Stocks 
Tel. State 3100 112 W. Adams St., Chicago 


Members Chicago Stock Exchange, Chicago Curb and Milwaukee Stockh Exchange 











Auto Thefts in 
Chicago Taken Up 


(CONTINUED FROM PAGE 5) 


It must be plain on the face of it that 
if a reward is going to be paid for a 
stolen car and no one prosecuted for 
the stealing, a system for easy money 
making is being set up that will result 
only in more cars being stolen. 

“Until rather recently the companies 
were paying rewards to Chicago police- 
men direct, but it was some time ago 
decided to have the Automobile Protec- 
tive & Information Bureau in Chicago 
keep a record of these rewards, to whom 
paid, and how much. 





Reward Situation Better 

“One of the city officials became inter- 
ested in the automobile theft situation 
in Chicago, and, learning of the record 
in the possession of the Automobile 
Protective & Information Bureau, called 
for it. After examining it he ordered 
that the payment of all rewards be dis- 
continued, and the situation today is that 
no companies are paying rewards unless 
they are doing so surreptitiously. My 
belief is that it is wisest to pay a small 
reward for the recovery of a car and a 
much more substantial one if the thief 
is prosecuted and convicted. 

“Without seeming unduly to criticise 
what may be, generally speaking, a very 
efficient organization, it does seem to me 
that the Automobile Protective & Infor- 
mation Bureau itself has always been 
much more interested in the recovery of 
cars than it has in the prevention of 
thefts. What is done after a car has 
been stolen is quite unimportant as com- 
pared to preventing the theft in the first 
place. It may be that the recovering 
machinery of the Automobile Protective 
& Information Bureau has been func- 
tioning effectively, but some of us here 
feel that if more study were given to 
the question of preventing thefts, re- 
coveries would not constitute so much 
of a problem as they do today. 


Profitable Experience Possible 


“There is no question but that the 
size of the average automobile loss ratio 
in Chicago has been greatly exaggerated. 
For instance, someone who certainly 
ought to know better made the ridicu- 
lous statement the other day that auto- 
mobile loss ratios in Chicago were run- 
ning as high as 280 percent. This is 
absurd on the face of it. The companies 
that write automobile business in Chi- 
cago on the same conservative basis 
that they do in other cities are able to 
exhibit loss ratios that in several in- 
stances do not run above 60 percent. 

“T am’ referring now to the companies 
that do not write automobile risks indis- 
criminately ‘in Chicago. If the same 
care in underwriting is exercised in Chi- 
cago as is shown in other cities the re- 
sults are pretty likely to be more or less 
similar. The real meat in the coconut 
here in Chicago is that there is a very 
large volume of automobile business to 
be obtained and most companies have 
had their judgment swayed by the ever- 
present temptation of volume. Where 
the business is really underwritten, 
selected with the care that goes with 
conservative underwriting any place, it is 
certainly possible to produce a reason- 
able experience on Chicago business.” 


Report on “Other Lines” 


The committee on “other lines” of the 
Inland Marine Underwriters Association 
has completed its study of the subject 
assigned it some time ago and will sub- 
mit its report to the executive commit- 
tee at the gathering of that body Jan. 19. 











Here’s a book giving the low down on 
reciprocal and inter-insurance exchanges 
written by John F. Ankenbauer. Price $1. 
Order from The National Underwriter, 
A1946 Insurance Exchange, Chicago. 


Inter 
Insurance 




















POSITION WANTED 


Willing to go anywhere. Considerable 
casualty and fire experience and payroll 
audit work past seven years. At present 
located in Kansas City. Best of ref- 
erences. X-18, The National Under- 
writer, Chicago. 





Advice to Field Men by R. B, 


Ives Stirs Much Discussion 





(CONTINUED FROM PAGE 5) 


tage, especially in inspecting the com. 
pany’s business. 

Another objection on the part of field 
men is that by using the trains, they are 
forced to pass by agencies in the very 
small places. All right, say some man- 
agers, pass them by and let them go, 
Some executives feel the expense of 
these agents is excessive. It costs a few 
dollars for a special agent to visit the 
representative in one of these places, 
who may produce only $75 or $100 in 
premiums in a year, License must be 
procured for this agent, sometimes there 
is a municipal license fee and there is the 
expense of correspondence, supplies, etc, 
It is doubtful whether many of these ex- 
tremely small producers pay the freight, 

Whether the impetus of Mr. Ives’ ad- 
dress will lead to revision of field duties 
is uncertain, but probably nothing he 
might have said could have provoked 
greater discussion in the field. 

Although many managers are inclined 
to agree with Mr. Ives that field men 
should handle their own “single shot” 
losses, should discontinue the use of the 
automobile and therefore confine their 
operations to a smaller territory, the 
tendency is not in that direction. The 
trend is now towards giving the field 
men greater territorv and having fewer 
special agents. Today, when a special 
agent dies or retires, most companres 
divide his field among other special 
agents in the state or among special 
agents in adjoining states. If Mr. Ives’ 
suggested program should be put into 
effect, it would mean perhaps doubling 
the field force and the companies are 
certainly not prepared to take such a 
step at this time. 

Many field men are almost embittered 
by Mr. Ives’ suggestion that the auto- 
mobile be dispensed with. The auto- 
mobile is not entirely a matter of per- 
sonal convenience, they say. As a mat- 
ter of fact, some field men declare they 
would prefer traveling by train, having 
the comfort and leisure of riding, and 
being able to sit around while waiting 
for trains. The automobile, however, 
they contend, is necessary under the 
high pressure field conditions today. 
Again local train schedules are much 
less satisfactory than in former days. 

The field men seem, at present, to 
have a case of nerves. They have been 
working under gruelling conditions and 
many are disheartened. They are, there- 
fore, in a mood to hold indignation 
meetings and among themselves issue 
challenges to executives to go into the 
field and do a better job. 


St. Louis Board Elects 


ST. LOUIS, Jan. 18—A. L. McCor- 
mick, vice-president of the Charles L. 
Crane Agency Company, was elected 
president of the Fire Underwriters Asso- 
ciation of St. Louis at the annual meet- 
ing. Other officers elected for the year 
are: Vice-president, L. E. Bright, Law- 
ton-Byrne-Bruner Agency Company; 
secretary, W. D. Hemenway Jr., Insur- 
ance Agency Company; treasurer, J. H. 
Flachmann, Standard Underwriters 
Agency, Class 1 members of executive 
committee; C. J. Kehoe, F. D. Hirsch- 
berg & Co.; A. F. Felker, Laclede Insur- 
ance Agency; B. A. Hoffmann, Hoff- 
mann Son & Co., and B. O. Rodes, W. 
H. Markham & Co. 

The Class 2 agents of the association 
reelected as their members of the execu- 
tive committee J. F. O. Reller, I. J. 
Hunstein, C. E. Drozda and H. A. 
O’Rourke. 


Harry Pinkham Dies 


Harry Pinkham, well known marine 
underwriter, connected with George E. 
Billings Company at San Francisco, died 
of a heart attack at the age of 61. He 
had been in the marine business in San 
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Chittenden Succeeds Winter 








State Agent of Home Fleet in Ohio 
Takes Over National Liberty 
and Other Companies 





In succession to E. A. Winter, re- 
cently resigned as Ohio state agent for 
the National Liberty and affiliated com- 
panies to devote himself to his local 
agency at Cincinnati, H. H. Chittenden 
has been appointed to the post. The lat- 
ter has long traveled the territory for 
others of the Home fleet, being state 
agent, and is well known to local repre- 
sentatives in Ohio. Special Agent O. F. 
Reig will devote his time to the com- 
pany. 


R. R. Johnson 


R. R. Johnson of Youngstown, O., 
has retired as state agent of the Minne- 
apolis Fire & Marine in Ohio and Michi- 
gan. M. F. Grim of Columbus, state 
agent of the Phoenix, will cover the 
Ohio territory and the Phoenix field 
organization in Michigan will look after 
the work in that state. These two states 
are now reporting to the Phoenix office 
at Hartford as the company controls the 
Minneapolis Fire & Marine. 





L. R. Howorth 


The National American Fire of Omaha 
has appointed L. R. Howorth as special 
agent in the North Platte territory to 
succeed M. G. Sweitzer, who resigned 
to go with another company. Mr. Ho- 
worth will make his headquarters at 
Kearney. He formerly traveled for the 
National Security Fire. 


Salvage Company Has More 
Customers Than Merchandise 





(CONTINUED FROM PAGE 3) 


these customers has been educated to 
good merchandise at low cost and the 
dealers are absolutely dependent on sal- 
vage. 

The salvage company these days is 
free from one problem that besets other 
operators and that is it has no credit 
losses. All transactions are on a cash 
basis and bills of lading are sent out 
with shipment. 

The members of the salvage company 
staff are particularly helpful to the com- 
panies these days by cooperating with 
adjusters in figuring depreciation losses. 
More radical changes in inventories are 
being made now than ever before. The 
salvage company’s staff is acquainted 
with merchandise of all varieties and is 
exceedingly helpful in this work. 


Out of Town Buyers 


At a sale last Thursday, the avidity of 
merchants to get salvage goods was very 
evident. There was a large turnout of 
buyers, including out of town merchants, 
and the bidding was sprightly. Three 
floors of merchandise were cleared out 
in two days. These auction day sales 
are interesting affairs. The merchants 
come in a day or two ahead of time to 
look over the stock and make up lists 
upon which they wish to bid. Some: of 
the merchants have been coming to 
sales for 20 years. Most of them know 
each other and they are all known to 
Mr. Forbush and his staff. The most 
pleasant relationship exists all around. 

At noon, a group of about 15 is 
served lunch in Mr. Forbush’s office, the 
lunch consisting of heaps of sandwiches, 
coffee and pie. The others are served 
on one of the floors. 

To give an idea of the interest in these 
salvage sales, the following out of town 
merchants were present last week: 
Lewis Baker, Marceline, Mo.; C. R. 


Cook, Independence, Mo.; Mullen’s Out- 
let Store, Kenosha, Wis.; Paul Lan- 
kaster, Grand Rapids, Mich.; Society of 
Divine Word, Techny, IIl.; S. Blum, 
Benton Harbor, Mich.; Metropolitan 
Church Association, Waukesha, Wis.; J. 
Lowenstein & Sons, Valparaiso, Ind.; 
Lauerman Brothers Company, Marinette, 
Wis.; M. Rosenwasser, Mishawauka, 
Ind.; Louden Department Store, Mont- 
pelier, O.; Ira A. Watson & Co., Knox- 
ville, Tenn.; Joyce Department Store, 
Corning, O.; D. Gardner, Humeston, I[a.; 
R. Williams, Bloomfield, Ind.; Logan 
Jones Dry Goods Company, Kansas 
City, Mo.; Bunday Salvage Company, 
Faribault, Minn.; Monroe Market, 








Springfield, Ill.; Nick Ashamy, Coal City, 
Ill.; Perry Llewellen, Neogo, Ill.; Sam 
Ashendort, Muskegon, Mich.; A. Theo- 
doracapoulos, Chicago Heights, IIl. 


Policyholders Discriminate 
Now in Securing Coverage 


(CONTINUED FROM PAGE 3) 
satisfied that honest claims are to be 
paid. They have become convinced that 
high finance, plunging, braggadocio and 
smoke screens often cover up lack of 
solidity, experience and sound judgment. 

Just three days before the failure of 
the Union Indemnity in New Orleans, 








a vice-president of the company from 
the head office was assuring officials of 
other companies that the Union Indem- 
nity was getting along in very good 
shape. He stated that all that was needed 
was to maintain its production and that 
while naturally it had shrinkage in se- 
curities it would be able to jog along. 
This is an indication to agents and 
policyholders that hereafter only the 
truth will prevail. A company will have 
to justify itself and prove without a 
scintilla of doubt that it is trustworthy 
and deserves public confidence. Expe- 
rienced officials realize that speculative, 
plunging, pyramiding operations in in- 
surance surely lead to a graveyard. 
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are building for a profitable future. 


and it’s the stress 





ot business crises that apply the acid test to insurance companies : : The 
support, service and stability of this sound and progressive company make 


representation of the Northwestern a decided business asset to agents who 
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Want Supervision That Supervises 


IN AN illuminating interview with Finan- 
cial Editor VANDERPOEL of the Chicago 
‘\merican,” President H. A. BEHRENS of 
the ConTINENTAL CASUALTY and ContTi- 
ASSURANCE of Chicago, gives some 
insurance 


NENTAI 
pertinent observations on state 
supervision that have a direct bearing on 
conditions that we find confronting us 
which are to some extent at least the re- 
sult of faulty regulation in years gone by. 

Mr. BeHRENS makes the point that we 
may have the best laws in the world and 
yet if supervision is dishonest, incompetent 
or politically ridden it amounts to but little. 
Supervision of that type, as he well points 
out, is worthless to the public because it 
means nothing. Mr. BEHRENS refers to 
the banking supervision and the multitude 
of bank failures. Certainly 
so-called regulation of this 


something is 
wrong with 
character. Conditions are allowed: to de- 
velop and progress when the supervising 
officials know that the danger exists. Yet 
they do not possess courage to attempt to 
correct them or they are frustrated by 
political influence. In some cases supervis- 
ing officials are so blunted that they wink 
at all sorts of irregularities. Others are 


so mentally obtuse that they do not sense 
danger. 

President BEHRENS feels that improper 
supervision might as well be eliminated and 
the state be relieved of the expense. Then 
it would be up to the people to make their 
own choice and they alone will be respons- 
ible. If we are to have supervision then it 
should be supervision that actually super- 
vises. 


Weak, 


spineless or conniving supervision 


linked up with exploiting, dishonest bank- 
ing or insurance officials will result in ex- 
ploitation of institutions. The severest sort 
of laws will not prohibit results that are 
sure to follow a situation of this kind. 

In our opinion, if our government is to 
prevail it must protect people along funda- 
mental lines. The public has a right to 
look to the state for protection, especially 
with relation to those institutions that come 
directly home. We refer particularly to 
insurance and banking. The man on the 
street knows little about either. He sees 
a banking house and an insurance company 
headquarters. They may be majestic in 
appearance and give every 
solidity. 


indication of 
He takes it for granted that these 
institutions are being conducted honestly 
and intelligently and places his confidence 
in them. Then he discovers that rascality 
and wrongdoing are discovered and that 
these institutions have been guilty of ve- 
nality for some time. As Mr. BEHRENS 
points out the condition that led to the 
explosion of the BAIN chain of banks in 
Chicago was certainly not of sudden dura- 
tion. The state banking department, if 
it were intelligently and rightfully con- 
ducted, should have sensed the weakness 
or irregularity some years ago. 

President BEHRENS declares that if neces- 
sary the salaries paid supervising officials 
should be sufficient to attract men of real 
caliber. It is false economy to have in 
those positions weaklings and let the pub- 
lic suffer in consequence. 
dishonest or feeble, 


If supervision is 
rightly managed in- 
stitutions suffer because those of different 
ilk are allowed to flourish. 


Governor Horner’s Courage 


ALL insurance men interested in the 
insurance well being of Illinois will receive 
with enthusiasm the report that ERNEST 
PALMER, manager of the Curcaco Boarp, 
is slated for the position of superintendent 
of insurance of the state. 
HorNER, a recently 
elected as head of the state government in 
a remarkable Democratic landslide, ex- 
hibits a high sense of public duty in disre- 


Governor 


staunch Democrat, 


garding all candidates and selecting him- 
self a man who is thoroughly capable 
of building up the reputation of the state. 





MANY people fail to take advantage of 
the opportunities right at hand. They look 
at the field nearby where the pasturage 
seems fresher and more succulent. There 
are tasks to do and rewards to be received 
if one will simply look near about him. 





PERSONAL SIDE OF BUSINESS 





J. W. Gregory, Freeport, IIl., assist- 
ant manager western department Crum 
& Forster, who was operated on for ap- 
pendicitis recently, is making a nice re- 
covery. He expects to again be on deck 
at the office within the next 10 days. 

President J. F. Pershing of the 
Pavonia Fire of Jersey City, who was 
stricken with a heart attack several 
weeks ago, is reported as being much 
improved. He has been head of the 
company since its inception five years 
ago. 

J. B. McLeran, former branch mana- 
ger of the General Inspection Bureau at 
Duluth, died in St. Luke’s Hospital in 
that city in his 84th vear. 

Mr. McLeran was born in Vermont in 
1848. He went west when he was about 
25 years old and settled in Oshkosh 
Wis., where he entered the insurance 
business, becoming a partner in the 
Palmer & McLeran agency. 

In 1889 a compact office was opened 
at Duluth and Mr. McLeran was placed 
in charge to supervise northern Minne- 
sota and northern Wisconsin. He was 
relieved of the supervision of northern 
Wisconsin early in 1900, but continued as 
compact manager for northern Minnesota 
until 1908, when that office was consoli- 
dated with the main office of the Gen- 
eral Inspection Bureau. Mr. McLeran 
remained in charge of the office as 
branch manager until 1928, when he was 
retired. Since his retirement Mr. Mc- 
Leran had given all of his attention to 
his farm properties which were stocked 
with high grade cattle. 

C. H. Randolph of Pekin, Ill, was 
honored at a luncheon in Chicago given 
by the America Fore organization, in 
recognition of the completion of 50 years’ 
service for the Fidelity-Phenix. Mr. 
Randolph was formerly a district agent 
for the Fidelity-Phenix and is now con- 
nected with the Hornish & Co. agency. 
E. A. Henne, western manager of the 
America Fore, presided at the luncheon, 
which was attended by 20 field men and 
officers of the company. Mr. Randolph 
was presented with a traveling bag. 

Though still suffering from the result 
of an automobile accident received early 
in the year in which he sustained two 
fractured ribs and a badly bruised shoul- 
der, J. A. Kelsey, United States general 
agent of the Tokio and president of the 
Standard of New York, is again at his 
desk, following closely the activities of 
his companies. 


Death claimed G. L. Majer, New Jer- 
sey state agent: of the Concordia, some 
days ago. On Jan. 9 he underwent an 
operation which he failed to survive. 
His son, George, Jr., is with the Newark 
office of the Home, and his daughter is 
employed by the Schedule Rating Office 
of New Jersey. Mr. Majer traveled New 
Jersey for the Concordia for many years, 
prior to which time he was assistant 
secretary of the Western of Pittsburgh. 
Before that in turn he was associated 
with the New York suburban agency 
of Wood Brothers. 


former president of 
the American Association of Insurance 
General Agents, has been elected first 
vice-president of the Little Rock cham- 
ber of commerce. J. Gilbert Leigh of L. 
B. Leigh & Co. general agency was 
chosen national councillor. 

C. T. Franks, prominent local agent 
at Winfield, Kan., 30 years, died last 
week at the age of 79. Mr. Franks had 
been active in civic and church affairs, 
being a past president of the state 
M. C. A. and the State Sunday School 
Association, and a member of the gen- 
eral conference of the Methodist Church. 
He had been a trustee of Southwestern 


J. K. Shepherd, 





College at Winfield for 30 years. A son, 
Willard J. Franks, who has operated an 
agency in his own name for several 
years, will probably take over his father’s 
business. 

C. F. McLaughlin of Nashville, state 
agent for the Yorkshire, is receiving 
condolences of his friends due to the 
death of his mother, Mrs. Mary E. 
McLaughlin, age 85, who died at his 
home and was buried at Bellefontaine, 
)., her former residence. She spent her 
entire married life in Bellefontaine but 
had made her home in Nashville with 
her son during the last 12 years. 

E. D. Lawson, western marine man- 
ager for the Fireman’s Fund, has been 
appointed chairman of the marine (in- 
land and ocean) committee of the Chi- 
cago Association of Commerce. The 
appointment was made by the committee 
on committees of the association of com- 
merce. 


W. P. Habel, who as assistant special 


deputy superintendent of insurance of 
New York, is in charge of the affairs 
of the Union Indemnity insofar as 


New York state is concerned, gained his 
-arly underwriting experience in the 
west, having first been connected with 
the Calumet of Chicago, in that city, 
and later employed by the National Fire 
and other companies. For the five years, 
1927 to 1931, he was associated with the 
liquidation bureau of the Pennsylvania 
department, going to the New York 
department in the same capacity two 
years ago. 

Mrs. Royal A. Buckman, wife of the 
Illinois state agent for the Royal, suf- 
fered severe injuries when she tripped 
and fell down stairs just after arriving 
at a dinner party at the home of H. M. 
Greenberg, general adjuster for the 
Western Adjustment, in Winnetka, III. 
The heel of her shoe caught in her dress ° 
and she fell about 20 stairs. She suffered 
a broken collar bone, twisted arm and 
possible internal injuries. The dinner 
party was given for about half a dozen 
insurance men and their wives. 


M. B. Ryon, assistant manager of the 
General Inspection Bureau, Minneapolis, 
observed his birthday Friday, Jan. 13. 
It was the first time since he was born 
on Friday, Jan. 13, 1893, that his birth- 
day came on Friday. Mr. Ryon served 
in the 313th Engineers during the war, 
and every time his outfit moved it was 
either on Friday or on the 13th. He was 
discharged from the army June 13, 1919. 

Sympathy is being extended by many 
friends in the fire insurance business to 
H. B. Martin, Milwaukee, state agent 
for the American Union, Central Union 
and Scottish Union & National, on the 
recent sudden death of his wife. 


Arthur G. Craig was guest of honor 
at a banquet given in Rockford, IIl., by 
the western department of the American 
of Newark, marking completion of 30 
years of service in that company by Mr. 
Craig, who is Illinois examiner. He was 
presented with an engraved wrist watch. 

The presidents of five Hartford insur- 
ance companies have signified their will- 
ingness to act as a board of trustees for 
the liquidation, over a period of years, of 
assets of the savings department of the 
closed City Bank & Trust Company. 


They are: L. E. Zacher, Travelers; 
M. B. Brainard, Aetna Life; W. R. C. 
Corson, Hartford Steam Boiler; J. L. 


Loomis, Connecticut Mutual Life, and 
Edward Milligan, Phoenix of Hartford. 

The City Bank & Trust Company, a 
$24,000,000 institution, closed the first 
business day of the year 1932. Since 


that time it has been in receivership. 
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OLDEST FIRE INSURANCE 
COMPANY OF NEW JERSEY 
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In February, 1810, a mass meeting was 
held by “early candel-lighting” in the Court 


House where preliminary steps were taken to organize a fire 
insurance company among the citizens. A charter was granted to the first fire 
msurance company of New Jersey in 1811. This institution was of invaluable 
service in those early days. (Taken from Urquhart’s History of the City of 
Newark, New Jersey.) 


This record marks the birth and early days of the Newark Fire Insurance 


Company of today—still providing today sound indemnity after 120 years of 
good faith and experience and reliable financial security. 
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FIRE INSURANCE NEWS BY STATES 














OHIO AND WEST VIRGINIA 


— 





Cancellation Rule a Success 





Ohio Agents Feel That the New Plan 
Is Now Working Out 
Satisfactorily 





The short rate cancellation rule in 
Ohio, adopted to prevent the evil of re- 
turning premiums during the life of pol- 
icies when there is a slight change in the 
rate, is working out satisfactorily, ac- 
cording to agents. Some _ difficulties 
have arisen and some dissatisfaction has 
been expressed but the principal purpose 
of the change has been achieved and the 
results are considered to outweigh the 
disadvantages in a few special cases. 

Some agents point out that they 
should, in their own interest, present a 
united front in upholding rules of this 
kind when they have been adopted at 
the request of the agents themselves. 
They say that if the agents request 
changes and then do not stand together 
in upholding and abiding by these 
changes, the whole idea of an agency 
voice in helping to direct fundamental 
changes in the business, is discredited. 
It is more important, they say, to bring 
about beneficial results for the agency 
forces as a whole through conferences 
with the rule making authorities than it 
is to obtain special privileges now and 
then. They believe that an agent will 
gain more in the long run by making an 
occasional sacrifice where a particular 
rule, acknowledged to be beneficial gen- 
erally, produces what seems to be an 
undesirable result. 


Excellent Results Reported 
by Ohio State Fire Marshal 





F. G. Henry, Ohio state ‘fire marshal, 
reports 76 convictions for arson in Ohio 
in 1932. This is a record number for 
the office. It has been done at a time, 
says Fire Marshal Henry, when it is 
harder to convict on any crime, espe- 
cially arson, than at any time in the 
past 20 years. These convictions were 
the result of investigating 1,353 fires and 
the prosecution of 238 persons. Jan. 1 
there were 28 indictments pending and 
30 cases ready to be presented to grand 
juries. The department operated in 1932 





with $8,377 less than in 1931 and $36,495 
less than in 1930. In 1930 its expendi- 
ture was $138,000 and in 1932 $101,000. 





Insurance Men in Auto Show 


The Insurance Board of Cleveland 
furnished witnesses for mock trials held 
at the Cleveland Automobile Show Jan. 
14-20. The Cleveland Bar Association 
and judges of the traffic court also co- 
operated. Traffic cases were aired be- 
fore large audiences and the trials pro- 
vided an opportunity to portray the 
benefits of insurance. 


Provides for Sales Tax 


Senate Bill 21, introduced by Senator 
Sheperd in the Ohio legislature, pro- 
vides for a sales tax of 1 percent which 
will include insurance premiums. 


Hold Meeting on Code 


A meeting on the project to recodify 
the Ohio insurance law will be held in 
the Neil House, Columbus, O., Jan. 20, 
G. E. Corby, chairman insurance com- 
mittee Ohio chamber of commerce, which 
is sponsoring the movement, announces. 
Life insurance interests will not be rep- 
resented at the meeting as they already 
have started separate recodification of 
the life insurance statutes. They will, 
however, cooperate so the entire recodi- 
fication will dovetail. This will be an 
afternoon session following lunch. 





Form New Charleston Agency 


Wokfes, Smith & Co., Charleston, W. 
Va., has been incorporated by C. O. 
Wolfes, L. G. Smith, Ethel A. Wolfes 
and Lucy S. Smith. 

Mr. Wolfes has represented the Trav- 
elers in Charleston for a number of 
years and has built up a fine volume of 
business there. Mr. Smith has been ex- 
ecutive secretary of the West Virginia 
game, forest and fish commission. The 
new agency will have offices in the 
Kanawha Valley building. 


Ohio Mutuals to Meet 


The Federation of Mutual Insurance 
Associations of Ohio will hold its annual 
meeting in Columbus Feb. 15-16. The 
Ohio Mutual Tornado, Cyclone & Wind- 
storm Insurance Association will meet 
Feb, 17-18. 








CENTRAL WESTERN STATES 





See New Michigan Governor 


Committee of Insurance Men Talks 
Over State Commissionership with 
Chief Executive 





A committee representing Michigan 
insurance organizations discussed with 
Governor Comstock of that state the 
appointment of an insurance commis- 
sioner to succeed C. D. Livingston. 
Governor Comstock stated that he had 
not yet found a person he felt would 
meet the requirements. He stated that 
he would favor a man of sound business 
experience and judicial temperament. 
The committee consisted of President C. 
E. Freese and J. W. Mundus of the 
Michigan Association of _ Insurance 
Agents; George J. Lieber, Detroit man- 
ager Fidelity & Casualty, and L. J. Car- 
rigan of its claim department, represent- 
ing the casualty men; E. W. Owen, Sun 
Life; H. E. Vandewalker, American 





Life, and J. E. Hickey, Equitable Life, 
representing the life people. 


Michigan Stirred Up Over 


Placing of Boiler Coverage 








LANSING, MICH., Jan. 18.—A con- 
siderable stir has been aroused in po- 
litical and insurance circles by threats 
of B. J. Abbott, new secretary of the 
state administrative board, to investigate 
the awarding of state insurance contracts 
to Representative J. M. Wilson, Kala- 
mazZoo. 

Mr. Wilson, a Republican, wrote the 
state’s boiler insurance about two weeks 
before the Democratic administration 
took over the state government. Charles 
Foster, former Republican secretary of 
the state board, handled the details of 
the award which was made on the basis 
of the low bid submitted, according to 
Representative Wilson. Mr. Foster has 








John H. Gray Dead 











JOHN H, GRAY 


Funeral services for John H. Gray of 
Columbus, O., state agent for the North 
3ritish & Mercantile, were held Satur- 
day in Trinity Episcopal Church in that 


city. He was 64 years of age. Mr. Gray 
had been ill with pneumonia _ since 
Christmas. He started in the business 


in Chicago in 1877 as an office boy for 
the old Chicago Board. After working 
in office and field he went with the 
North British & Mercantile Jan. 1, 1895, 
as Indiana state agent and two years 
later was transferred to Ohio in a simi- 
lar capacity. He is survived by his wife, 
three sons, Robert J., Gilbert and John 
{., Jr., and two daughters. Robert J. is 
special agent in Ohio for the America 
Fore. 

Mr. Gray was the first most loyal 
gander of the Indiana Blue Goose, which 
received its charter Oct. 26, 1906. 

A number of insurance men attended 
Mr. Gray’s funeral. R. L. Mouk from 
the head office of the North British & 
Mercantile in New York represented the 
company. 








declared he will ask a formal opinion 
from the attorney-general as to the 
legality of giving a state legislator in- 
surance on state property, voicing the 
opinion that such transactions were ille- 
gal under a state constitutional provi- 
sion to the effect that “no member of 
the legislature shall be interested, di- 
rectly or indirectly, in any contract with 
the state or any county thereof, author- 
ized by any law passed during the time 
for which he is elected nor for one year 
thereafter.” 

Mr. Wilson says the transaction is 
entirely regular, that award of the busi- 
ness to his agency is saving the state a 
substantial sum, that it has been the 
custom to pass the business around 
Michigan agencies within the past few 
years, and that the constitutional sec- 
tion does not apply to such a contract 
as it is not based on legislation enacted 
during his term of office. In the latter 
contention it appears that Mr. Wilson 
will be supported by the Democratic at- 
torney general, P. H. O’Brien, who in- 
formally declared the belief that there 
is no legal barrier to prevent the state 
from doing business with a legislator if 
the latter had had no hand in shaping 
the legislation which was the inception 
for the business. He said the matter 
would require study, however, before a 
definite interpretation could be given. It 
was seen possible that the mere passage 





of appropriations indirectly providing 
for payment of premiums might be con- 
strued as applicable legislation. 

Mr. Wilson explained that his agency 
engineer had discovered that the state 
was not using all of the boilers included 
under the contract and that the agency’s 
bid had been reduced thereby to $4,201 
as compared with $4,436, the premium 
the state had been paying for several 
years. 





May Subordinate Insurance 


INDIANAPOLIS, Jan. 18.—A bill is 
ready to be introduced in the Indiana 
legislature which would abolish the in- 
surance department as an independent 
office and make it a subordinate depart- 
ment in the state auditor’s office. This 
would be a 14-year step backward, to the 
time when the proposed situation existed 
in the state. The insurance department 
has developed into one of the state’s 
most important functions and insurance 
people regard the proposed change as a 
big mistake. 

Another proposed bill would charge 
the cost of insurance company examina- 
tions to the state. 


Buick Line Acquired 

A large part of the fire line on the 
Buick division of the General Motors 
Corporation at Flint, Mich., has been 
placed in the stock companies through 
the Western Factory Association by 
Johnson & Higgins of Chicago as bro- 
kers. 





Muskegon Agencies Merged 


The A. F. Oslund agency of Muske- 
gon, Mich., and the Campeau, Mullally & 
Meier agency of the same city have been 
consolidated in the offices of the latter 
organization. Mr. Oslund is associated 
with the combined agency. O. A, 
Campeau is president; Martin Mullally, 
vice-president; Emily Cooper, secretary, 
and W. A. Meier, treasurer. 


Miller Is Elected Chairman 


Dick Miller, former president of the 
City Trust Company, has been appointed 
chairman of the insurance committee of 
the Indianapolis chamber of commerce, 
with E. H. Forry, Union Trust Com- 
pany, as vice-chairman. 








Form Mt. Pleasant Board 


MT. PLEASANT, MICH., Jan. 18.— 
The only new local board organized in 
Michigan in many months was formed 
here last week at a meeting of about 15 
agents of Mt. Pleasant and Clare. Clyde 
B. Smith, Lansing, former president 
National ‘Association of Insurance 
Agents, explained the advantages of 
affiliation with the state and national 
organizations. Officers chosen are: C. A. 
Carnahan, president; R. D. Crapo, vice- 
president, and Luman Burch, secretary- 
treasurer. 


Name Michigan House Committee 


LANSING, MICH., Jan. 18.—Speaker 
Martin Bradley, a life insurance man, 
has appointed the Michigan house in- 
surance committee. J. M. Wilson, Kala- 
mazoo, Republican, is replaced as chair- 
man by Henry Howlett, Gregory, who, 
in addition to being a merchant and 


farmer, is a licensed agent for several’ 


companies. Mr. Wilson is retained on 
the committee. Other licensed agents in 
the house are William Buckley and G. 
A. Schroeder, Detroit; M. J. Grajewski, 
Hamtramck; M. H. Lee, Royal Oak, 
and James Helme, Adrian. 

It has been disclosed, through stock 
company executives, that mutual inter- 
ests have prepared for introduction bills 
which would set up rate regulatory ma- 
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LOYALTY GROUP 


NEAL BASSETT, President 








JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS.. Vice Pres. E. G. POTTER, 2d V. Pres. Ww. POTTER, 2d Vice Pres. 
TER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d V. Pres. OLIN’: BROOKS, 2d V. Pres. 
P.. 'IREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
AL 
$ 9,397,690.00 Organized 1855 





NEAL BASSETT, Chairman of Board Po 
HENRY M. GRATZ, President 























JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. SMITH, Vice Pres. 
W. E. % WOLLAEGER, Vice Pres. HERMAN AMBOS, eu Pres. G. POTTER, 2d Vice Pres. WwW. W. POTTER 2d V. Pres. 
TER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, ad V. Pres. OLIN BROOKS, 2d V. Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. Go Vice Pres. owt R. M. gt Vice Pres. 
W. E. WOLLAE GER, Vice Pres. HERMAN AMBOS, + tee Pres. E. G. POTTER, 2d V. Pre: Ww. POTTER, 2d V. Pres. 
TER J. SCHMIDT, 2d V. Pres. TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
NEAL BASSETT, President 
JOHN R. eet. Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
Ww. E LLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 
NEAL BASSETT, President 
—-, + COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Pg A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, dd V. Pres. OLIN BROOKS, 2d V. Pres. 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman of Board 
W. E. WOLLABORE, President JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. 
H. R. SMITH, Vice Pres. HERMAN AMBOS, By Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
THE CONCORDIA FIRE ‘INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
JOHN _" COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. ws R. M. Netty Vice Pres. 
Ww. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. Ww. OTTER, 2d V. Pres. 
E WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS. 2d V. Pres. 
THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ee KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. al, e M. SMITH, Vice Pres. 
. E. WOLLAEGER, Vice Pres. ERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. Ww. OTTER, 2d Vv. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 
J. SCOFIELD ROWE, Vice Chairman 





H. S. LANDERS, President J. C. HEYER, Vice President WINANT VAN WINKLE, Vice President JOHN R. aye Vice President 
E. G. POTTER, 2d Vice Pres. E.R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. ¥ SMITH, Jr., 3rd Vice Pres. F. J. OAN, 3d Vice Pres. 
THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, Chairman of Board 
H. S. LANDERS, President WINANT VAN WINKLE, Vice President J. C. HEYER, Vice President JOHN R. COONEY, Vice President 


E. CG. POTTER, 2d Vice Pres. T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3d Vice Pres. E.R. HUNT, 3d Vice Pres. S.K. McCLURE, 3d Vice Pres. 


COMMERCIAL CASUALTY INSURANCE COMPANY 





$ 1,000,000.00 Organized 1909 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street, Chicago, Illinois EASTERN DEPARTMENT San bet ang? 
HERBERT A. CLARK, Vice President W. W. & E. G. POTTER, 2nd Vice Presidents 
H. R. M. SMITH, Vice President 10 Park Place FRED W. SULLIVAN, Secretary 


JAMES SMITH, Secretary Jesicarmermaelnsk 
ee NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 


CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
OLIN BROOKS, 2d Vice President 


461-467 Bay St., Toronto, Canada BEN LEE BOYNTON, Res. Vice President 
MASSIE & RENWICK, Ltd., Managers A. C. MEEKER, Secretary 
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hp ee ee eS aeeneeemss | chinery for automobile and workmen's | has been with the J. B. & L. L. White- — 
compensation lines, placing them on the| head agency. He is president of the _ 
same basis as fire. Rockford Board. 
A N N O U N t | N G Groff Opens Own Agency Frank A. and Paul F. Dratz, sons of — 
K. A. Groff, Rockford, Ill., has opened | the late J. Arthur Dratz of Detroit, will 
er ae > ante Tone continue their father’s general insur- Har' 
a new agency in the Rockford National ance agency under the name of the J. 
ce 3ank building. Mr. Groff for 10 years! arthur Dratz Agency. 
FA CTS About Hold 
a 
ies” S SO NORTHWES 
a Thousand Insurance Agencies TATES OF THE NORTHWEST : 
f SIC 
i P P sentat 
ERE’S a new booklet that is a compilation of the Valued Policy Law Is Upheld to repair, rebuild or replace the prop- Hartt 
opinions and methods of a thousand agents. For eae, al with other Si - kind age = and | 
» Bret time ¢ istory of insurance, scientific . . 5 = within a reasonable time. In addition, : 
pe rr been applied to help solve Wisconsin Supreme Court “~ Opinion | the insurer had the right reserved in its >< 
many of the problems of agency management and Against Milwaukee Mechanics—U. S. contract to cancel the policy upon five Wool 
operation. This survey of agency technique has been Supreme Court Appeal Seen days written notice. of arr 
talked about for months. Now, finally, it has been ————— The 
published, charts and all, in booklet form and is The Wiscdnsin sepreme court, in Insurance Club’s New Plan Roto 
Peay ‘eggdeng. -wegommag sehen seggeo Frank W. Cox, individually and as as-| MINNEAPOLIS, Jan. 18.—The In- eral I 
about how agencies should be run. Here are the : fers \ Mil “ond Cit ak Sites lis } lopted at the 
facts sout how @ thousned agencies are ran. signee of Victor Wachta vs. Milwaukee | surance Club of Minneapolis has adoptec oa 
Mechanics, has upheld the validity of | a new plan of operations this year, hold- cago, 
This survey and booklet are but one concrete ex- the Wisconsin valued policy law. There | ing one meeting instead of two each ment, 
ample of the services rendered by these three sound, is a possibility that the company may | month, The club will pay for the lunches Situat 
conservative fire companies to help agents help them- appeal to the United States Supreme} until June of all who take care of their place 
selves. A bit of pioneering in insurance marketing, Court. H. W. Hirsh of Silber, Isaacs, | dues by Jan. 23. than 
the booklet is but one of the many proofs that in this Silber & Woley of Chicago, represented George W. Harsh, vice-president moral 
international group of companies conservatism and the Milwaukee Mechanics. Charles W. Sexton Co., will speak at dentec 
progressiveness go hand in hand. The policy was issued in 1929 in the | the Jan. 23 meeting on “The Insurance Mr. B 
— . amount of $3,500. The loss occurred in | Outlook for 1933.” value 
This little booklet, to which a thousand agents con- 1931 and the company contended the F tion o 
tributed, is yours for the asking. Just clip out this actual cash value at that time was not New Rating Plan Explained > price 
advertisement and pin it to your business ecard or more than $2,000. super 
letterhead. The Milwaukee Mechanics set up that MILWAUKEE, Jan. 18—The new sough 
the provisions of the standard policy | combustibility plan of rating fire risks R. 
control and that the insured can re-| adopted by the Wisconsin department divisic 
The cover no more than the actual cash} Was explained to the Wisconsin Fire spoke 
value of the property at the time of its | Underwriters Association at its quarterly ance.’ 
LON DON ASSURA NCE destruction. The company also con-| meeting here by C. J. Timbers, chief of pri 
tended that if the valued policy law | rater of the Fire Insurance Rating Bu- nies f 
controls over the languave of the stand- | reau. . in this 
ard policy then it is unconstitutional}, The legal aspect of checks tendered hazar¢ 
and deprives the insurer of his prop- | im payment to fire companies and agents cerns 
The erty without due process of law. through banks that have gone on the ters, \ 
‘ : ‘ : moratorium plan was discussed by H. ation 
Standard Policy Is General , 90 > ¢ 
MANHATTAN i i O. Wolfe, Milwaukee attorney. have | 
_The court stated that the provisions At the business session, the association to gc 
Fj re an a M ar i ne poten ges yp elle 4 _ am cents formally adopted the agency balance rule. throug 
property. The provisions of the valued — a gh ema “i 4 ba sap 
eddie, rilsdorf, > : 2 i 
| nsurance C om p an y policy law are special and apply only to aoc pon gy wean ey Oth 
real property and then only when the Agricultural and Empire State. were 
property is wholly destroyed. | We are : meates 
therefore constrained to hold,” the court Honor Ely at Milwaukee H.W 
Th UNION FIRE stated, “that in accordance with the or- gusety 
e l dinary rules for statutory construction, MILWAUKEE, Jan. 18.—A. H. Ely, superi 
A id d G the special provision controls the gen-| state agent for the North America and aunt: 
cciaent an eneral eral provision and constitutes an ex- | immediate past president of the Wiscon- pore 
ception thereto.” sin Fire Underwriters Association, was superi 
Insurance Company The court stated that it found no] guest of honor at a testimonial dinner 7 t ¢ 
basis for saying that one rule applies| held at the Schroeder hotel here with Stender 
° “lle where property has depreciated in value | 60 field men present. C. R. James, 
One-Fifty William Street New York and saver applies where it has re-]| Aetna, was pr, sche of the noe mt 
- mained stationary or increased in value. | in charge. E. O. Spink, London As- 
NU The statute says that where insured real | surance, now president of the asso- 
SS SS SS Se ee ae ee ee Sen ee Se Gece ome eeexss | property is totally destroyed the dam- | ciation, euveeehat Mr. Ely a_ watch : 
ages shall be the amount named in the] charm and medal such as is given each _OM 
policy. retiring president by the organization. field 1 
The court also denied the contention} W. P. Robertson, assistant to the presi- the sv 
* FLOYD WEST & COMPANY of the company that the valued policy | dent of the North America companies, of the 
law is unconstitutional. The company | Chicago, commended Mr. Ely for his ac- make 
Si | A + contended that the valued policy law, by tivity in the field. Rev. P. Evans, Mil- effort 
enera gents creating a conclusive presumption which | waukee gave an eulogy of Mr. Ely and policy 
DALLAS TEXAS bars the insurer from a judicial inquiry an inspirational address, come 
' into the extent of its liability, deprives it ae years 
of its property without due process of Helm Speaks in Duluth wou 
FIRE - LiApanY . . MARINE law. This theory, according to the Clyde B. Hel re a _—— 
court, is fanciful and somewhat tenuous.|  \'Y@e &. ftelm, secretary of the in 
The insurer entered into the contract a B, Fn eo + 
voluntarily. The valued policy law, ac- shee Ss noe peer, e ‘ 
FARM, HAIL and GIN FACILITIES cording to the court, le noted one luth Underwriters Association. — 
' : nor less than a contract for liquidated . ay ae , 
Local agents’ needs have our personal attention * Aenuiinin in Ge anak a eae re. The Will Inspect Hopkins, Minn. San 
court said it is at a loss to understand The Minnesota Fire Prevention Asso- 
how the making of a contract to pay a| ciation will inspect Hopkins Jan. 24. Better 
e e sum certain in the case of total destruc- | The inspection is under the direction of Soli: 
National Inspection Comp any tion of property deprives the promisor W. W. Belford and A. R. Lofgren. L. so 
Eaecnpemted cone of his property without due process of | L. Law will speak at a dinner in the 
law, in the event that between the date | evening. 
This corporation reports on the underwriting aspects of heavy manufac- of the contract and the destruction of : SA} 
turing and mercantile properties throughout the following states: the property its value has depreciated. Adjusters Club Meets togeth 
Michigan Indiana Kansas The object of the statute was to elimi- = rae é ‘ of Sa 
Cicenmale Illinois Kentucky nate controversy by requiring the par- »~ illiam O’Brien, Minneapolis and St. the S. 
Minnesota lowa Tennessee ties to agree upon the amount to be Paul attorney, addressed the Minnesota with 1 
Ohio Nebraska Ol-ishoma paid in the event of total destruction. Adjusters Club at its meeting Jan. 16 at dell w 
Missouri West Virginia Compelling an insurance company, ac- St. Paul. _Vice-I resident C. L. Mehagen come 
} senate cording to the court, to perform its con- | Presided in the absence of President J. Persor 
. tract certainly is not depriving it of its | W- Baker. About 30 were in attendance. out di 
J.G. Hubbell H. B. Chrissinger R. L. Thiele arty witt jue an : —— Att 
176 West Adams St., Chicago, Ill. property wit rout Gue process of law. The MeIntosh & MeIntosh Co,, Superior Mg 
The court pointed out that under the | wig. has been tnourperated ‘S . , San — 
standard policy the insurer has the right | McIntosh, T. S. McIntosh and J. R. Hile. agents 
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Hartford Men at Sioux City 


Hold Conference of Agents in That Area 
and Address Meeting of Local 
Board 


SIOUX CITY, IA., Jan. 18—Repre- 
sentatives of the Hartford Fire and 
Hartford Accident from Chicago, Omaha 
and Des Moines, together with agents 
in this territory, held a one-day con- 
vention here. General Agent J. Watt 
Wooldridge of Sioux City was in charge 
of arrangements. 

The weekly meeting of the Sioux City 
Board was moved up one day and sev- 
eral Hartford officials made brief talks 
at the meeting. J. W. Burden of Chi- 
cago, superintendent automobile depart- 
ment, spoke on the “Automobile Loss 
Situation.” He said a reversal has taken 
place and fire losses are running greater 
than theft, due largely, he believes, to 
moral hazard. Because of the unprece- 
dented depreciation of used car values, 
Mr. Burden predicted a return to stated 
value policies and probably a simplifica- 
tion of the manual by going back to list 
price computations. Agents with that 
super virtue “dependability” will be 
sought with greater diligence, he said. 

R. T. Frazier, superintendent marine 
division western department, Chicago, 
spoke briefly of “Truck Cargo Insur- 
ance.” He held it would take an act 
of providence to extricate the compa- 
nies from the present unhappy situation 
in this line. Short-haul truckers are less 
hazardous than the big long-haul con- 
cerns and especially in the large cen- 
ters, where racketeers operate, the situ- 
ation is most disastrous. Persons who 
have been encouraged by truck dealers 
to go into the trucking game have 
through lack of canital, experience and 
ability to get business added much to 
the distress of the carriers. 

Others at the Sioux City meeting 
were J. C. Hyde, assistant manager 
western division Hartford Accident; W. 
H. Wallace, superintendent fidelity and 
surety department, W. H. Rutherford, 
superintendent western claim  depart- 
ment; J. W. Reitze, supervisor of agen- 
cies, western department; C. N. Dubach, 
superintendent accident department and 
J. S. McHugh, underwriting superin- 
tendent. Several field men from Omaha 
and Des Moines were in attendance. 


Fight Valued Policy Law 


_OMAHA, Jan. 18—Company officials, 
feld men and adjusters here feel that 
the sweeping changes in the personnel 
of the Nebraska legislature this year 
make the time opportune for an especial 
eftort toward the repeal of the valued 
policy law, the evils of which have be- 
come more apparent with the passing 
years. A committee headed by James E. 





Foster, president National American 
Fire, has prepared a bill which will be 
submitted to the legislature soon. 

The committee’s appeal will be forti- 
fied by numerous instances of the injus- 
tice done by the present law. M. C. 
Scanlan of the Underwriters Adjusting 
cites an actual case where the assured 
had $800 policies in three different com- 
panies on a property valued at $1,000. 
The property burned and the assured 
collected $2,400, a profit of $1,400 on 
the deal. 

Local agents over the state are be'ng 
asked to aid in a campaign of education 
to show their insureds how the law 
works to the benefit of the crook and 
penalizes the honest man. 


Nebraska Insurance Committee 


LINCOLN, NEB., Jan. 18.—Senator 
W. B. Banning of Cass county, has suc- 
ceeded Senator Warner of Lancaster as 
head of the senate insurance committee. 
He has served seven terms in the senate 
and is an experienced well balanced legis- 
lator. Senator Warner remains as a mem- 
ber of the committee. Senator Dworak, 
who operates a general agency in Omaha, 
is also a member. Most of the others 
are lawyers or business men. The house 
insurance committee is headed by Rep- 
resentative Forell, a farmer, with two in- 
surance men, Mueller of Kearney and 
McGonigle of Jackson, as members. 


Davenport Board Elects 


DAVENPORT, IA., Jan. 18—The 
Davenport Fire Insurance Agents As- 
sociation has elected C. Arthur Ruhl, 
president, succeeding John Hynes. Mr. 
Ruhl had previously been head of the 
organization. Joseph Wagner is vice- 
president and Cecil F. Cook, secretary- 
treasurer. 


New Nebraska Measures 
LINCOLN, NEB., Jan. 18—A bill 


has been introduced in the Nebraska 
senate to include under the blue sky 
law all automobile clubs, service asso- 
ciations, highway associations,  etc., 
which issue membership contracts that 
include insurance coverage. Another 
senate measure would prohibit banks in 
Omaha from selling insurance in any 
form under a penalty of $500 to $1,000 
fine or six months in prison. 


Missouri Notes 


F. L. Mahoney, independent insurance 
adjuster, Kansas City, Mo., died there 
Jan. 12. 

Albert W. Childs, president of the 
A. W. Childs & Sons agency, Kansas 
City, Mo., died there of a heart attack. 
He would have been 72 in April. He 
organized the agency in 1902. 

The Kansas Blue Goose is planning a 
splash in Wichita March 7. N. Dekker, 
America Fore; M. W. Slawson, Royal, 
and E. B. Fergus, Kansas. Inspection 
Bureau, are in charge. 
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San Antonio “Get Together” 


| Better Acquaintance Among Agents and 


Solicitors Urged at Session Spon- 
sored by Exchange—120 Present 


SAN ANTONIO, Jan. 18.—At a get- 


) together meeting of the insurance men 


of San Antonio under the auspices of 


the San Antonio Insurance Exchange, 


with 120 present, President Earl Rams- 
dell urged that agents and solicitors be- 


| Come acquainted and pointed out that 


Personal acquaintance may often smooth 
out difficult problems. — 

Attention was called to the fact that 
‘an Antonio has only 300 licensed 
agents, as compared with a much larger 





number in neighboring cities of approx- 
imately the same population. The faith- 
ful work of Secretary F. F. Ludolph in 
following up the licensing of agents and 
the surrendering of unused licenses was 
complimented and was stated to be one 
of the reasons for the satisfactory con- 
dition in San Antonio. Mr. Ludolph 
spoke briefly on the importance of the 
proper rating of dwellings, with regard 
to protected and unprotected, types of 
materials, and exposures. 


J. S. Hereford Has Opened 
Dallas Adjusting Office 


J. S. Hereford has opened an office in 
the First National Bank building at Dal- 


AND NOW - - - TECHNOCRACY 


HE world is old. The prin- 
ciples of human conduct and 


























the laws of economics evidently 
were established with man 
himself. 
Today the term "Technoc 
racy’ introduces us to a multi- 
‘ tude of extravagant opinions on 
this machine era. 
We take no side—we know 
very little about the subject. 

But we will venture this: That 
no great upset to the institu- 
tion of humanity will occur— 














that the original laws of eco- 
nomics will hold—and that the 


Organized and world will roll on as always. 
managed by R. B. If “Technocracy’ bothers 
Jones & Sons Inc., you, forget it. If the "prob- 

Kansas City, lems of Insurance" bother you 
Chicago —tell us. Maybe we can help 


you. The Agency knowledge 
of our Officials and Personnel 
is always at your command. 


Kansas City Fire and Marine 


Insurance Company 


Insurance Exchange Kansas City, Mo. 
Chicago, Ill. Federal Reserve Bank Bldg. 
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las as an independent adjuster. He en- 
tered the service of the Royal in 1892 as 
special agent for Texas. He was made 
state agent of the North British in 1907 
and in 1911 was transferred to the head 
office in New York being assistant gen- 
eral agent and then general agent of 
the Pacific Coast department. He en- 
tered the employ of the Niagara Fire in 
1917 as Texas state agent continuing 
until March, 1930, when he went with 
the American General of Houston as 
north Texas state agent. He is a son of 
James Hereford, who was manager of 
the Texas department of the Hartford 
Fire for many years. His brother, 
Felix Hereford, is state agent of the 
Hartford in Texas. 





Launch Membership Tours 


OKLAHOMA CITY, Jan. 18—To 
promote the interests of the Oklahoma 
Association of Insurors, a corps of lead- 
ing local agents of Tulsa and Oklahoma 
City have offered to devote one day each 
month to visiting surrounding towns in 
an effort to build up membership. 
Thursday a party from Tulsa, headed 
by W. F. Stahl, visited six or eight sur- 
rounding towns and reports satisfactory 
results. The Oklahoma City corps, com- 
posed of E. R. Ledbetter, E. W. Clarke 
and Jack Upsher, will make a similar 
trip shortly into the western part of the 
state. These visits are preceded by let- 





— 


ters from the secretary, calling atten. 
tion to the association, its benefits and 
its aims, and announcing the prospective 
visit. 


Tulsa Board Elects 


TULSA, OKLA., Jan. 18—At the 
annual meeting of the Tulsa Fire & 
Casualty Insurance Association, Fred 
Daniel was elected president and W. B,. 
Hankla of Pearce, Porter & Martin, vice- 
president. The retiring officers were 
George MacCurdy, president, and R. E, 
Seever, vice-president. New directors 
are George MacCurdy, J. A. Frates, Jr,, 
J. L. Williams, H. C. Ashby, G. € 
Nordstrom, John Kramer, Ben Voth 
and G. M. Landes. 

The Tulsa association has indorsed 
William Murdoch of Oklahoma City for 
superintendent of insurance for the Dis. 
trict of Columbia. 





Southwest Notes 


W. C. Fidler of Oklahoma City has 
been named chairman of the Oklahoma 
senate insurance committee. 

E. O. Prosser, San Antonio local agent, 
died at his home there. He had lived in 
San Antonio 49 years. 

S. 0. Green of the Green & Green In- 
surance Agency, Del Rio, Tex., was killed 
in an automobile accident near Del Rio, 

Willard Brown, Corpus Christi loca] 
agent, who was taken ill while visiting 
at Terlingua, Tex., was taken to a San 
Antonio hospital by airplane. He is re. 
ported as doing well. 
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Clear All General Agencies 





Meet Southeastern Underwriters Asso- 
ciation’s Regulations by Divorcing All 
Affiliations With Local Offices 





NEW YORK, Jan. 18—Without a 
single exception, general agencies in 
Southeastern Underwriters Association 
territory now qualify under the regula- 
tion of that body, which defines a gen- 
eral agent as one having entire super- 
visory control over at least one state and 
without affiliation of any character with 
a local agency. Before sanctioning the 
appointment of a new general agent 
every relevant feature of the proposed 
transaction is closely studied by a com- 
mittee of the S. E. U. A. and no in- 
fluence is permitted to interfere with its 
decisions. 

While there were a number of alli- 
ances between general and local agents 
in Virginia and Florida some years ago, 
these were entirely cleared up when the 
governing association within the past 
three years determinedly set about en- 
forcing its clarification program. 

As Louisiana is outside the jurisdiction 
of the S. E. U. A., that body has no part 
in the agitation under way to deal with 
the general agency situation in New 
Orleans, which must be handled by com- 
panies acting individually. 


John D. Saint States Policy 





New Manager of North Carolina Asso- 
ciation of Insurance Agents Tells 


Field Men of Program 





John D. Saint, recently appointed 
manager of the North Carolina Associa- 
tion of Insurance Agents, in an address 
before the field men’s conference at 
Greensboro, N. C., set forth a state- 
ment of policy and attitude of the or- 
ganized agents of that state. He said 
there has been much interest in whether 
the new regime in North Carolina 
presages radical changes. 

The most radical change that will 
take place, has already taken place, he 
said. That consisted in the association 
taking out articles of incorporation and 
adopting a set of by-laws. 

The agents, Mr. Saint said, intend to 
make their position clear on contro- 





versial questions, so that there may be 
no misunderstanding. 

Much attention will be given to build- 
ing the membership of the agents’ asso- 
ciation, he said. There must be a higher 
standard for future appointment of 
agencies, he declared. There must be 
a standard among companies higher than 
the statutory law, based upon ethics, 
morality, character, intellectual fitness 
and financial responsibility. The asso- 
ciation, he deciared, is not a closed cor- 
poration, something to stifle trade or 
build impenetrable walls around its 
members. 

An attempt will be made to organize a 
net work of exchanges in every com- 
munity, he declared. This will promote 
uniform operations through the state. 

Mr. Saint said that the association is 
opposed to the incorporation of any 
type of fiduciary trust fund agreement 
in agency contracts because it is a step 
removed from the honor system of doing 
business and a move towards govern- 
mental interference. Certain types of 
agents, he said, have abused their 
privileges and these are the agents who 
should be eliminated from the business. 
Executive disapproval, he said, will be 
given to habitual delays in making 
prompt settlement but the association 
will never condone placing harsh and 
unwarranted threats over the agents 
who are ethical and trustworthy simply 
because in isolated cases some agent 
maliciously conspires to defeat the 
standard. 

Efforts should be put forth to con- 
trol acquisition cost, he declared. One 
expense that should be done away with 
is excessive suspense matters, he said. 
Free insurance must be eliminated and 
not taken policies discontinued. Can- 
celed flat, he said, must join the dead 
languages. The companies should be 
relieved of petty details in order to have 
time to train agents, whose premium 
income must be increased to absorb 
overhead expenses. 





Virginia Agents to Confer 
on Overhead Writing Evil 


RICHMOND, VA., Jan. 18.—Over- 
head writing will be discussed here Fri 
day by representatives of the larger 
agencies in the principal Virginia cities 
in a conference with W. O. Wilson, 
president Virginia Association of Insut- 
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ance Agents, and the executive commit- 
tee headed by E. W. Barger, Waynes- 
poro. The conference was called by Mr. 
Wilson as a result of what he described 
as startling discoveries of overhead writ- 
ing in Norfolk. The legislative commit- 
tee of the association, headed by C. J. 
Duke, Jr., Portsmouth, plans to meet 
here at the same time to draft recom- 
mendations to be made to the state leg- 
islative commission which is charged 
with the task of recodifying the insur- 
ance laws. 





Georgia Executive Committee 


The mid-winter meeting of the ex- 
ecutive committee of the Georgia Asso- 
ciation of Insurance Agents is being 
held Jan. 19 in Atlanta. The meeting 
date is earlier than usual but, it was 
thought advisable to meet in Atlanta 
while the legislature is in session. 





Shreveport Exchange Elects 


J. H. Pabody has been reelected presi- 
dent of the Shreveport, La., Insurance 
Exchange. The vice-president is James 
F. Smith, and secretary, Fred E. Ham- 
iter. The executive committee is com- 
posed of T. H. Hearn, C. M. Hawes, L. 
J. Mathieu, L. K. Forrester and M. A. 
Prescott. 


Houlihan Heads Lexington Board 


Harry Houlihan, Houlihan Insurance 
Agency has been elected president of 
the Lexington (Ky.) Board to succeed 
Miss Mary Vance who completed her 
second term. Other officers elected 
were: First vice-president, Guy A. 
Moore; second vice-president, Mrs. Lib- 
erty Green; secretary, A. G. Powell; 
treasurer, D. P. Eastin, 








Bingham Baton Rouge President 


The Baton Rouge Insurance Exchange 
at its annual meeting elected the follow- 
ing officers: Eugene Bingham, president; 
Percy Roberts, vice-president and Frank 
McInnis, secretary-treasurer, 





Kentucky Notes 


Leo E. Thieman, secretary Louisville 
Board, is recovering from a broken hand, 
suffered in a recent automobile accident. 


The Louisville salvage corps estimates 








Louisville Chief | 














Cc, E. SWOPE, JR. 


C. E. Swope, Jr., newly elected presi- 
dent of the Louisville Board, is a mem- 
ber of Barret, Robinson, Dickey & 
Swope, which he joined 12 years ago on 
entering the insurance business. For the 
past two years he served as vice-presi- 
dent of the board and chairman of its 
executive committee. He is one of the 
youngest presidents that the board has 
had through its 79 years of activity, it 
having been formed Feb. 15, 1854. 








1932 fire losses at $470,000, a reduction 
of $537,000, or 53.5 percent, from 1931. 

The Skillman Insurance Agency, oper- 
ated by A. W. Skillman, Lexington, Ky., 
has been sold to Guy A. Moore of the 
Moore Insurance Agency. 

Ewell Marshall, the globe trotter of 
the Kentucky Actuarial Bureau, is off 
on a month's leave of absence and is 
visiting Mexico. Mr. Marshall, an en- 
gineer and sprinkler expert, has trav- 
eled over a wide part of the world. 





The local agency of Evans & Evans, 
Danville, Va., has been placed in re- 
ceivership. Howard Rogers was named 
receiver. 








PACIFIC COAST AND MOUNTAIN 





Bogus Policy Investigation 





District Attorney Seeks to Question 
Denver Agent in Connection with 
Contracts Totaling $3,500,000 





District Attorney Wettengel at Den- 
ver has started an investigation in con- 
nection with the issuance of three al- 
leged bogus fire insurance policies total- 
ing $3,500,000 covering Colorado, Utah 
and Oklahoma corporations. Thomas 
A. Walsh, local agent of Denver, is 
wanted for questioning. 

The policies, according to the district 
attorney, were issued in the name of 
the Harmonia and the premiums col- 
lected amounted to $32,500. The in- 
sureds were the Ideal Cenjent Company 
of Colorado, Amalgamated Sugar Com- 
pany of Utah and an Oklahoma oil cor- 
poration. 

The situation came to the public at- 
tention when an advertisement appeared 
in the Denver Post by Howard A. 
Reynolds, state agent for the Home 
group, of which the Harmonia ‘is a 
member, stating, “This is to advise that 
fire insurance policy No. 11 of the Har- 
monia Fire Insurance Company has not 
been issued by any authorized agent or 
representative of this company and this 
Company is not and will not be liable 
tor any loss or damage sustained by the 
holder of said policy.” 

Officials of the Ideal Cement Com- 





pany said they discovered their policy 
was not registered at the home office 
of the Harmonia when a claim was 
made to Walsh’s agency for a $300 fire 
loss. Walsh is reported to have paid 
the loss with a personal check. Officials 
of the cement company became suspi- 
cious and wrote to the Harmonia. The 
answer is supposed to have revealed that 
there was no policy registered. 

A further investigation disclosed that 
the policies of the sugar company and 
the oil company also were not in force. 

State Agent Reynolds stated that 
when Walsh relinquished representation 
of the Harmonia in 1930, there were 25 
policies unaccounted for. Two of the 
three policies now being investigated 
are declared to bear the serial numbers 
of the policies that were missing. 





Pacific Northwest Special 
Agents Speakers Announced 





SEATTLE, Jan. 18.—At the annual 
meeting of the Special Agents’ Associa- 
tion of the Pacific Northwest here Jan. 
20, President E. W. Trenbath will re- 
port on conditions in Washington and 
Vice-President A. F. Holden on Oregon 
conditions. Ben Ludlow is secretary- 
treasurer. 

The program will include: “Provisional 
Coverages,” by W. C. Carylon; “Farm 
Insurance,” by a member of the Spokane 
Special Agents Association; “Automatic 
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SPRINKLER LEAKAGE 


INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE Co. 


of Providence, R. I. 


Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 


Organized and Owned by the Providence Washington Insurance’ Ca. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 
GOLFERS’ EQUIPMENT and LIABILITY 


WITH 


MARYLAND CASUALTY COMPANY 


INCORPORATED 1833 


VIRGINIA FIRE AND MARINE INSURANCE Co. 


Richmond, Va. 
Capital $500,000 
TORNADO 





WESTERN DEPARTMENT: 175 W. Jackson Bivd., CHICAGO, J. R. Cashel, Manager 
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a 2 A Directory of Responsible Attorneys Specializing in Insurance Law 
CANADA INDIANA MINNESOTA (Cont.) OHIO (Cont.) _ 
Mehr & Home GEORGE A. HENRY Geoffrey P. Mahoney a, See fee 
25 West King Street" INSURANCE ATTORNEY Attorney and Counselor ej gaa 


Toronto, Canada 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indem- 
nity Co. and United States Fidelity & 
Guaranty Co. 





ARKANSAS 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle | 
Investigations—Adjustments—Litigations 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 
I noestigation and Adjustment of Claims 


Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Actively handling adjustments and litigated matters 

in Sandusky, Seneca, Ottawa, Wood an 
Erie Counties, Ohio 








ARTHUR G. FRANKEL 
LAWYER 
Wallace Bidg. Little Rock, Ark. 
Insurance Litigetion 
Facilities for Casualty Investigations and 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 











SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Pioneer Building, Security Bldg., 








WM. A. FINN 
ATTORNEY AT LAW 


Genera! Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 
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Adjustments INDIANAPOLIS St. Paul, Minn. Minneapolis 628 Nicholas Bldg. TOLEDO 
GEORGIA IOWA OKLAHOMA 
Bryan & Middlebrooks & Carter ERNEST E. WATSON . 
ATLANTA Candler Building GEORGIA JOHN D. RANDALL All Lines Rittenhouse, Webster & 
Grover Maiiebrooks . Ww. Cotauttt Car ee eed Represent Companies Only Rittenhouse 
a a sii ; M : 1 Meeks 3 American Trust Bldg. Including Defense of Negligence American National Bank Bidg. 
seman Uhlaaea Se States | CEDAR RAPIDS, IOWA 936 Andrus Bldg. Minneapolis OKLAHOMA CITY 








SOUTH DAKOTA 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 





ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 

















NEW JERSEY 


BAILEY & VOORHEES 
Charlies O. Bailey (1860-1828) 
Jobn H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 


BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 











TENNESSEE 








Dent, Weichelt & Hampton 


1111 The Rookery Building 








Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 






































HUME & ARMISTEAD 


























Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 
Special Attention to the Law of 


tre Insurance and Taxation 


DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 


Chicago, IIL 
. ‘ en Telepho 1140-1 Market 
Special attention to the law relating to all Regier ont Vien Seliting Specialist ae “pe on ten of Warranty NASHVILLE 
classes of Corpurate Surety Bonds DES MOINES and General Insurance Cases 
KENTUCKY NEW YORK WASHINGTON 
David F. Lee David Levene Edwin F. Verreau 
EKERN & MEYERS | | Woodward, Hamilton & Hobson | | "LEE, LEVENE & VERREAU | | ROBERTS, SKEEL & HOLMAN 
(insurance Attorneys Insurance Attorneys TRIAL LAWYERS John W. Roberts Wm. Paul Uhimane 
316 Security Mutual Bldg. a Everett 0. Butts 
One La Salle St. 615-24 Inter-Southern Bldg. ee ae eee eee ale Tyre H. Hollander Gey B._ Kaett 
CHICAGO Louisville, Ky. investigations, adjustments and litigation over cen- Edward’ Suteuesse W. E. Evenson, Jr. 
tral New York Frank Hunter H. Henke, Jr. 
SEATTLE 
MICHIGAN OHIO WISCONSIN 
Rees H. Davis Fred J. Young 


BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company, Metropolitan Life Insurance Con 
pany, Globe Indemnity Company 





MINNESOTA 





BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 








Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 
Duluth 


Insurance Litigation 


Special Department for 
Investigations and Adjustments 








KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 
Trial Work—Investigations—Adjusting 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 
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Cancellation of Policies,” F. O. Vincent; 
“The Immediate Reaction to the General 
Basic Schedule,” J. K. Woolley, mana- 
ger Washington Surveying and Rating 
Bureau. 

If the usual custom of advancing the 
officers is observed, A. F. Holden, spe- 
cial agent Springfield Fire & Marine, 
will become president. 


Opinion Bars Placing Line 
with Unauthorized Carrier 


OLYMPIA, WASH., Jan. 18.—As- 
sistant Attorney-General Anderson has 
ruled that “a difference in rates alone, 


or in the mere form of policies bearing 
directly upon the cost of insurance of 
essentially the same kind, will not justify 
the agent in placing insurance with an 
unauthorized company.” The opinion 
followed a hearing here when Commis- 
sioner Fishback sought to substantiate 
his ruling in causing Carter, MacDonald 
& Co. of Seattle to cancel binders on the 
property of Schafer Bros. Lumber & 
Shingle Company, which they had placed 
in a non-admitted company at a lesser 
rate and different form than could be se- 
cured under the rules and rates of the 
Washington Surveying & Rating Bureau. 

Both agents and brokers as well as the 
companies concur with the ruling of the 
attorney-general, as they feel that they 
would lose much business and rates 
would continually be subject to cutting 
by the use of non-admitted companies if 
such a practice were sanctioned. The 
rating bureau holds that such precedure 
would make its work of years useless, as 
it would tend to destroy the rating struc- 
ture. 


Probe of Rolph Agency 


SAN FRANCISCO, Jan. 18—James 
Rolph III, member of the general 
agency firm of Rolph, Landis & Ellis 
and son of Governor Rolph of Califor- 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 
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nia, has been called before a senate com- 
mittee following charges that due to the 
close affiliation with the governor, the 
firm has been favored in the purchase of 
insurance and bonds by the state. The 
firm has consistently denied that it has 
used unethical or illegal methods in han- 
dling the state business and also says 
it has but a small proportion of the busi- 
ness of the state departments. 


Bogy Los Angeles President 


Vernon C. Bogy was elected president 
of the Insurance Exchange of Los An- 
geles at its annual meeting to succeed 
W.H. Menn. H. M. McKnight is vice- 
president; I. O. Levy, treasurer and B. 
F. Hopkins, secretary. The governing 
committee includes Eugene Battles, S. 
L. Carpenter, R. H. Hillman, Lem Bai- 
ley, C. Q. Brady and Wallace Miller. 


Name Hoover Dam Committee 


A committee composed of W. Hi. 
Menn, president California Association 
of Insurance Agents; W. P. Welsh, 


president Pasadena Association of Insur- 
ance Agents: C. S. Van Brunt, J. St. 
Paul White, R. H. Hillman and Eugene 
Battles has been appointed to look after 
securing participation in Coverage re- 
quired in connection with the Hoover 
dam project in southern California. 


Hopps and Stevens on Coast 

SAN FRANCISCO, 
Hopps and G. C. Stevens of New York, 
representing the Pearl Assurance, have 
been in San Francisco for several days 
in conference with Edward Brown & 
Sons, general agents for the Pearl in this 
territory, and officials of the Pacific 
Board, to which the company has applied 
for membership. Before returning to 
New York Mr. Hopps and Mr. Stevens 
plan to visit southern California. 


Jan. 18—S. B. 





Dinner Honors Fishback 


OLYMPIA, WASH., Jan. 18.—Some 
60 present and former staff members of 
the Washington insurance department 
attended a dinner in honor of Commis- 
sioner H. O. Fishback and J. O. Rum- 
mens, deputy commissioner, who retired 
Jan. 11 after some 20 years active 


service. 


of 


Agents Head Insurance Committees 


Jerrold Seawell, Roseville local agent, 
has been named chairman of the Califor- 
nia senate insurance committee. F. L. 
Crist, Palo Alto local agent, is chairman 
of the assembly insurance committee. 
T. A. Maloney of the assembly commit- 
tee is a prominent insurance broker of 
San Francisco. 


Mann San Bernardino Speaker 


Leland Mann of the Aetna Life group, 
Los Angeles, addressed the San Ber- 
nardino Association of Insurance Agents 
on casualty conditions in southern Cali- 
fornia. 








Eastern States 
Activities 




















Expect Big Legislative Year 


General Counsel Doyle of WNational 


Board Sounds Insurance Keynote 
But Extra Taxes Probable 


NEW YORK, Jan. 18.—Speaking in 
opposition to the proposed revised insur- 
ance code for the District of Columbia, 
J. H. Doyle, general counsel otf the Na- 
tional Board, contended that existing 
laws in the district are sufficient for the 
proper supervision of fire company op- 
erations, and what business generally 
needs is a moratorium on legislation and 
an opportunity to work out its own sal- 
vation. While there will be no dissent 


THE NATIONAL UNDERWRITER 


from that statement, underwriters iear | 
that with all but three state legislatures | 
scheduled to hold sessions in 1933 there 
will be more measures affecting insur- | 
ance interests than ever before, and com- | 
pany men will be forced to devote a| 
great deal of time to legislative work. 
Unfortunately, too, it is expected few | 
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bills likely to be offered will have been 
given careful thought by their sponsors, 
and for that reason in all probability 
they will work hardship instead of lend- 
ing aid to the already heavily burdened 
institution of insurance. The financial 
plight in which many states and commu- 
nities find themselves will, without 
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Agents Wanted: 


Indiana and Illinois 





MADISON INSURANCE COMPANY 
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CHARTERED IN 1831 
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Underwriting Offices, 
Illinois Building, 
Indianapolis, Indiana. 
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Prompt, Experienced, Statewide 
Casualty Claim Service 
Central Office 
806 Wallace Building 
Little Rock, Ark. 
Corrrespondents in Principal Cities 


Fire, Automobile—Casualty 
Suite 1410—330 So. Wells St. 


Investigations and/or Adjustments in 
N. E. Indiana, S. F. Michigan and N. W. Ghio 
Old-First Bank B Tel. Anthony 2472 





Room 220 Insurance Building 
TOPEKA, KANSAS 








CALIFORNIA 








CASUALTY & SURETY 
ADJUSTING AGENCY 


742 So. Hill St., Los Angeles 
Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
within So. Calif. Scrupulous attention to 
Tourists. 





175 W. Jackson Street CHICAGO 


EVANSVILLE 














MILO H. NEIDIG 


INSURANCE ADJUSTMENTS 
Representing Companies Only 
Formerly Assistant ae 
Pacific Coast Adjustment Bureau 
542 Adam Grant Building 
San Francisco, Cal. 


ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 

Burglary 
A-1761 Insurance Exchange, Chicago 
Phone HARRISON 9035 


H. G. DOUGHERTY 
Insurance adjustments and investigations 
1019-20 Lemcke Bldg. Phone Riley 4548 


Indianapolis Indiana 
Automobile—Inland Marine—Casualty 


CHICAGO ar WAYNE Office Phone 25094 Residence Phone 21550 
KENTUCKY 
GREEN —— 1899 INDIANA eee co. J. H. pene ptr INC. 
WHITNEY & op ||semucres || mrss 
ADJUSTMENTS FORT WAT TERRE HAUTE etines tn Bide. Pas meth HY te 




















COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerty of Wilson-Krueger Adjustment Co.) 


Over Twenty Years Experience 
Prompt, Personal Service 


942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 











DELAWARE 





HART COOPER 
Adjuster for Insurance Companies 
Fire—Automobile—Casualty 

Delaware Trust Building 
WILMINGTON, DELAWARE 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Efficient Service Since 1921 











FLORIDA 





H. G. HEYWARD 
INDEPENDENT ADJUSTER 


Formerly Manager Fiorida Offices Southern 

Adjustment Bureau 

: 1201 Graham Bldg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 








H. C. HARRISON 


ADJUSTER 
Fire, Marine, Automobile, Casualty, Aircraft 
508 Exchange Building 
Orlando, Florida 


P. O. Box 1076 





ILLINOIS 





G. W. ROBSON, JR. 


Adjuster 
CITY NATIONAL BANK BLDG. 
Lock Box 458 


CENTRALIA ILLINOIS 





WILSON S. 


LEVENS 


& CO 
A-938 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 








THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








JOSEPH RICE & CO. 


mebtemy go & ADJUSTMENTS 
CASUALTY LINES 


sencaiainn Milwaukee Office 
966 Ins. Exch. Bidg. 601 Guaranty Bidg. 
Phone: Harrison 8666 Phone: Daly 0664 


Investigations and Adjustments of —- Lines of 
Insurance Claims in Ind 


Federated Insurance Adieten 
Suite 604 Majestic Building 
Indianapolis, Indiana 
Frank N. Fitzgerald, Counsel 


Lawrence G. Merkel, Manager 
Bernard G. Fitzgerald, Secretary-Treasurer 








Eugene MclIntire 
Adjustment Co., Inc. 


a, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automebile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
as ag Marine, Burglary 


3 Valentine, Mgr. 
241 North Penn oe Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 











B. J. Morgan 
DE KALB-—ILL. 


20 Years’ Insurance Experience 


Adjustments and Inspections Anywhere 
in Northern Lllinois 








COOPER & COOPER 


Inspections and Adjustments 
for the Companies 
MOLONEY BLDG., OTTAWA, ILL. 
Northern and Central Illinois 
FIRE——TORNADO—AUTOMOBILE 








C & W ADJUSTING CO. 
239 North Monroe Street 
Peoria, Illinois 
Telephone 9868 


Investigations and Adjustments of All Kinds 
for Insurance Companies only. 








Forbes Adjustment Service 
C. R. Forbes 
(Formerly of Western Adjustment & Insp. Co.) 
ADJUSTMENTS AND INVESTIGATIONS 
Representing Companies Only 
AUTOMOBILE—INLAND MARINE— 
LIFE—ALL LINES 

1001 Ridgely Bank Bldg 








SPRINGFIELD, ILLINOIS 





GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Compensation 
Terre Haute Trust Building 
Phone Crawford 7500 


Terre Haute, Indiana 





IOWA 





Ray B. Dunley 
Adjusting Co. 
Insurance Claims—All Lines 
Anywhere in Iowa 


720 Southern Surety Bldg. Phone 4-6436 
DES MOINES, IOWA 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theit, Collision. 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Mer. 
American Bank Bldg. Kenwood 1410 
DAVENPORT 


Head Office: 175 W. Jackson Blvd., Chicago 


Howard E. Kopf, 





Fire, U. & O., Automobile, Casualty 
MARYLAND 
HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 





MICHIGAN 





General Mercantile Association 
Insurance Adjustments and 
Investigations 

Rankin, 





Frank H. Wm. Knoppon, 
yd National Bank Building 
1263 First Nati 
Detroit, Michigan Cadillac 3730-1 
MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


MINNEAPOLIS 





MISSOURI 





BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
215-217 New York Life Bldg., Kansas City, Mo. 








BERT E. 
STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG. ST. eQuis 


obile & Casualty 
Branch 207, Holland Bldg., Sormeneld, Mo. 





NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST. 1907 
Adjusters 


John D. Garmire, Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 





NORTH CAROLINA 





W. D. WILKINSON 


Casualty and Surety Adjustment Bureau 


Investigation General Liability 
and Adjustment for Fidelity and Surety 
Insurance Companies in Fire and Inland Marine 
North and South Carolina Automotive-Compensation 


Myers Park Manor Phone 2-316! Charlotte, N.C. 




















KANSAS OHIO 
Universal Adj. & Insp. Co. HAROLD A. WALTZ 
INCORPORATED 1013-1014 Second Nath Bidg.—Akron, Ohio 
Kansas ty. to, J tin National Bank ouane J. &. We 
Dierks Bldg oe “Bide. Complete Claim and Legal Service 
Den Lin Bide mes Operating with five associates over radius of 
8 eld, Portagerille, Me. 50 miles from Akron. 13 years experience on 
Wilhoit Bldg. es Bldg. all classes of insurance adjustments. 
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INDEPENDENT ADJUSTERS B 





OHIO (Cont.) 


OKLAHOMA 








Insurance Service 


of Canton, Inc. 

819 Renkert Bldg., Canton, Ohio 
J. A. Anderson, Mgr. Phone 5167 
Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 


C. RR. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5460 Tulsa, Okla. 











JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 


PENNSYLVANIA 





Representing Insurance Companies Only 


PAUL M. REMALEY 


INSURANCE ADJUSTER 


MARINE BANK BUILDING 
ERIE, PA. 








THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 
488 Chester-Twelfth Bidg. Cleveland, Ohio 
CHerry 8398 CHerry 8399 


TEXAS 








PERRY INSURANCE CLAIM 
SERVICE 


Southwestern Life Bldg. Dallas, Tex. 
General Insurance Adjusters 


Ft. Worth—Wichita Falls—San Angelo— 
San Antonio—El Paso—Houston—Longview 





THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg. 


E. A. Thayer, N. R. Thayer 
President Sec.-Treas. 
758 Prospect Ave. CLEVELAND, OHIO 


Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 











Lloyd Caldwell Corporation Claims Service 


Claims Managers for Insurance Companies 


SAN ANTONIO, TEX. EL PASO, TEX. 
Brady Building 
HARLINGEN, TEX 
Baxter Building person Building 
DALLAS, TEX. Fr. WORTH eYORPUS CHRISTI 
Kirby Building Fair Building Nixon Building 








Van-Reed & Company 
C. L. Harris & Company 
General Adjusters 
| amet Swetiand Bidg 
— . oo | Savings a ‘Loan Bidg. 


Bank Bidg. 
Toledo—628 Nicholes Bldg. 
Columbus—l0th Floor, Outlook Bidg. 
Cineinnati—i216 First Nat’! Bank Bldg. 
Lima—808 Lima Trust Bldg. 





VIRGINIA 





Old Dominion Adjustment Bureau, Inc. 
Adjusters for Insurance Companies 
All Lines 
1001 State-Planters Bank Bldg. 
Richmond, Virginia 
828 Royster Building 
Norfolk, Virginia 








FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 
Over Twenty-Six Years Company Service 


WASHINGTON 











The General Insurance Adjustment Co. 
Ohio Bank Building 
TOLEDO 


Complete Claim Service 





FRANK ALLYN, INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units in — Pacific Northwest 
ities 





WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 
Madison 


Phone Badger 1621 
ond du Lac 
Phone 7066 


3 W. Main St. 
39 E. 10th St. 








CLIFFORD L. ROSE 
Twelve Years Company Service 
Automobile, Casualty, Surety 
644 Board of Trade Bldg. Adams 1636 
TOLEDO, OHIO 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BRANCH OFFICES 
Beloit Antigo 








Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 


Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 





stern Indiana 


O. W. ROLFE Co., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 
709 N. 11th Street Phone Marquette 6443 
MILWAUKEE, WIS. 
































EED’S new book, “Adjustment of Fire Losses,” is a 

comprehensive account of the methods to be fol- 
lowed in the adjusters work from start to finish. 

copy $4. Order from The National Underwriter. 


Single 











doubt, drive legislators to attempt tfur- 
ther tax levies on the carriers, although 
the companies now pay to state insur- 
ance departments approximately $77,- 
000,000, aside from corporation and 
other forms of taxation paid to federal 
and state governments; and only about 
4 percent is used for state supervision 
costs. 

Unfortunately the failure of the Illi- 
nois Life of Chicago and the Union In- 
demnity of New Orleans will afford an 
excuse for adoption of further restrictive 
legislation in some states which lawmak- 
ers are not likely to let pass. What the 
country needs is not more legislation but 
intelligent and prompt enforcement of 
existing statutes, insurance men believe. 
If this policy were adopted and all the 
departments were alert to their respon- 
sibilities, such failures could not have 
occurred. 





Outstanding Speakers for 
Pittsburgh Sales Congress 





The program for the sales congress 
to be presented Feb. 6-7 prior to the 
annual dinner of the Pittsburgh Insur- 
ance Club, Feb. 7, includes many out- 
standing speakers from all branches of 
the business. The program follows: 

Monday, Feb. 6 

10:00 “Selling Insurance,” E. 
field, vice president Globe Indemnity; 

10:30 “Selling Miscellaneous Fire Lines 
and Surveys,” Claude D. Minor, superin- 
tendent Liverpool-Royal group; 

11:00 “Selling Automobile Insurance,” 
R. I. Catlin, assistant vice president 
Aetna Casualty, and Surety Co.; 

11:30 “Selling Accident and Health In- 


J. Scho- 


surance,” A. M. Holtzman; 

Noon luncheon — life underwriters: 
Speaker, Charles S. Dixon, Jr., “Pen- 
sions,” assistant superintendent Travel- 
ers. 

2:00 “Organized Methods for 1933,” 
Wade H. Heavey, agency instructor 
Equitable Life of N. Y. 

2:30 “Planning for Profit,” H. C. Spar- 
ber, vice president, Reliance Life; 

3:00 “Selling Fidelity Bonds,” Nathan 


Mobley, assistant secretary U. S. C 
alty. 

3:30 “Selling Inland Marine Insurance,” 
A. Wesley Barthelmes, department man- 
ager America Fore; 

4:00 “Selling Liability Insurance,” 
Beams, department manager 
demnity; 


asu- 


ce Pe 
Royal In- 


Tuesday, Feb. 7 
10:00 “Selling .~Burglary 
F. S. Garrison, secretary 
demnity; 
10:30 “How to Overcome Mutual Com- 
petition,” William Quaid, vice president 
Home of New York;* 


Insurance,” 
Travelers In- 


11:00 “Selling Surety Bonds,” Richard 
Deming, first vice president American 
Surety; 

11:30 “Selling Power Plant Insurance,” 
D. L. Royer, chief engineer Ocean Acci- 
dent; 

12:00 “Luncheon—Accident & Health 


Managers association; 
J. Mountrey, department manager “Sell- 
ing Accident and Health Insurance,” 
Standard Surety & Casualty. 


Speaker, Andrew 


Rejects Rhode Island Appointment 


The Republican senate of Rhode 
Island has rejected for the third time 
the nomination of T. D. Higgins for in- 
surance commissioner named by Gov- 
ernor Green, who is a Democrat. W. 
L. Heltzen, former attorney general, 
was given the interim appointment by 
former Governor Case, a Republican. 
Under the Rhode Island law a nomi- 
nation by the governor cannot be resub- 
mitted after it has been rejected three 
times. Former Lieut. Gov. J. G. Con- 
nolly is a candidate for the position also. 





Haring Reelected President 


At the annual meeting of the West- 
wood, N. J., Insurance Agents Associ- 
ation last week, J. E. Haring was re- 
elected president. Other officers elected 
are Henry Hinck, vice-president; J. J. 


Voorhis, treasurer, and G. B. June, sec- 
retary. 





The National Underwriters agency of 
Newark has been incorporated by pe. 


Komishane, Henry Harris and Jeanette 
Mink. 
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REINSURANCE 


FIRST THOUGHTS 
AFTER SERIOUS ACCIDENT— 


POLICY HOLDER: “MY INSURANCE!" 
INSURER: "OUR REINSURANCE!" 


PRE-ARRANGED COMFORT! 


PROVIDED ‘FOR CASUALTY 
COMPANIES BY 


KANSAS CITY 


NEW YORK 
CHICAGO 
LOS ANGELES 


EMPLOYERS 
REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
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Compensation Line 
Is Being Studied 


Expect Concrete Suggestions at 
Meeting of Managerial Com- 
mittee This Week 


FEAR OF ABANDONMENT 


Executives Feel Expenses Have Been 
Cut to Bone, Commissioners Should 
Grant Rate Advances 





NEW YORK, Jan. 18.—At the gather- 
ing of the managerial committee of 16 
held here recently, at which conditions 
workmen’s compensation field 
situa- 


in the 
were discussed, all conceded the 
tion was grave yet none was prepared to 
offer a concrete suggestion. The gath- 
ering helpful, 


in that it developed unanimity of opinion 


doubtless was however, 
that some strong measure or measures 
should be adopted if stock carriers were 
to continue writing compensation. It 
is anticipated certain proposals to that 
end will be forthcoming at the further 
conference of the committee scheduled 
to take place the latter part of this week. 
It is certain that a policy of drifting can 
no longer be followed; constructive and 
whole hearted action must be decided 
upon. The alternative is discontinuance 
of the largest premium producing divi- 
sion of the casualty business and the 
probable assumption of the line by the 
states. 
Threat of State Funds 

While this move might be accepted 
by certain companies as relieving them 
of a type of risk that has been produc- 
tive of very heavy loss in recent years, 
and which under existing conditions 
offers little hope of betterment, company 
officials generally recognize that sur- 
render of the compensation business 
would deal a heavy blow to the agency 
force; doubly so in that if the line were 
taken over by the states it would in all 
likelihood be followed by automobile lia- 
bility and property damage, general lia- 
bility and other important divisions of 
casualty insurance. Abandonment. of 
compensation therefore would be adopted 
only as a last resort. 


Expenses Reduced Drastically 


While the plight in which the carriers 
now find themselves unquestionably is 
due in part to the lack of foresight of 
executives in years gone by in failing 
to demand adequate rates and in figuring 
that underwriting losses sustained would 
be counterbalanced by investment re- 
turns, responsibility also rests with in- 
surance departments that have persist- 
ently refused to sanction the rate in- 
creases shown by companies’ experience 
records to be essential in order to carry 
out contract obligations. 

The plea set forth by certain com- 
missioners in their refusal to accede to 
companies’ appeals for increased rates, 

(CONTINUED ON PAGE 33) 
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Expect New Developments |Companies Object 
in Union Indemnity Case 


Repert Some Creditors Planning 
to File Bankruptcy 
Petition 


The Union Indemnity failure continues 
to have its aftermath throughout the 
country. Ancillary receivers have been 
appointed in many states. Certain Union 
Indemnity agents have secured reinsur- 
ance for the unexpired term of the poli- 
cies, either in a block or individually 
elsewhere and the competition for cer- 
tain desirable jumbo lines of the Union 
is keen. 

From New Orleans comes the report 
that some creditors are planning to file 
a bankruptcy petition to supersede the 
receivers, one of whom is Sanford Levy, 
a vice-president of the Union Indemnity. 
If this action is taken, it would bring in 
a referee unfriendly to the company and 
under jurisdiction of the federal court. 
Sensational developments might then be 
expected. There is a possibility that the 
Reconstruction Finance Corporation may 
figure in the developments. 


Where Money Went 


One report is that the $800,000 which 
the Union Indemnity received shortly 
before the crash went to liquidate bank 
loans. The Union received this money 
from Insurance Securities Corporation, 
which had gotten it from the Recon- 
struction Corporation. There were ru- 
mors some time ago that the banks had 
accommodated the Union Indemnity at 
the instance of Senator Huey P. Long. 

Many brokers, who placed business 
through the Hartwig Moss agency of 
New Orleans, find that their risks have 
not been taken care of in the Aetna Life 
deal. That company arranged to issue 
temporary binders covering the Union 
Indemnity business placed through the 
Hartwig Moss agency until the business 
could be reviewed and selected. 

More than 600 home office employes 
of the Union Indemnity were thrown 
out of jobs with notices to file salary 
claims with the receiver. Many Union 
Indemnity employes had not cashed their 
salary checks for the last two weeks of 
December before the receiver was ap- 
pointed and these checks came back un- 
paid. 

Action in New York 

The New York department has an- 
nounced that the statutory deposit of 
$300,000 of the New York Indemnity, 
which was reinsured in the Union In- 
demnity in 1931, has never been released. 
R. A. Brennan, special deputy superin- 
tendent in charge of liquidations in New 
York, is determining the assets in New 
York of the Union Indemnity, for which 
he is conservator. 

In addition to the Union Indemnity, 
Superintendent Van Schaick of New 
York has been directed by Supreme 
Court Justice Lydon to take charge of 
the assets in New York state of the La 
Salle Fire. He has also been directed 
to rehabilitate the New York Indemnity. 
The rehabilitation order was entered be- 
cause the New York Indemnity is a New 








State’s Deposit Guaranty 
Can’t Go On Without Aid 








MADISON, WIS., Jan. 18.— The 
status of Wisconsin’s depository bond 
fund was discussed by Governor 
Schmedeman in his first address to the 
Wisconsin legislature. The discussion 
was of especial interest, as it followed a 
reliable rumor here that Wisconsin will 
attempt to get a $3,000,000 loan from the 
Reconstruction Finance Corporation to 
pay claims against the depository bond 
fund. In order to secure this loan the 
fund would have to be given the stand- 
ing of a corporation, by an amendment 
to the law. It was also said that the 
legislators will be asked for another in- 
crease in premium rates for the fund. 


Losses Exceed All 


“When this law was enacted,” the 
governor said, “it was known that the 
losses of the state deposit fund would 
for some years exceed all premiums col- 
lected. The actual losses, however, have 
exceeded all estimates. Today $8,000,000 
of public deposits are tied up in closed 
banks or in banks operating under a de- 
ferred payment plan. Even at the 2 per- 
cent rate which the state deposit fund 
now charges, it will take two or three 
years to accumulate sufficient funds to 
pay losses- already sustained, and it is 
too much to hope that losses will not 
increase. The state cannot continue to 
act as a guarantor under these condi- 
tions unless the present law is revised 
so that the state may be aided in carry- 
ing the load. 

“With this should go more drastic 
limitations than we now have on the 
public deposits which banks may hold. 
Public deposits are peculiarly fluctuat- 
ing, and many a bank has been wrecked 
because it had too large public deposits 
which were suddenly withdrawn. 


Would Limit Public 


Estimates 


Deposits 


“IT favor legislation to limit the aggre- 
gate public deposits which any bank 
may hold to a specified percentage of its 
total deposits. As many banks are now 
above such reasonable limits, I would 
extend to them sufficient times to reduce 
their deposits to such maxima. To pro- 
tect the state deposit fund, provision 
should be made that any bank which has 
public deposits in excess of the limit to 
be prescribed may receive additional 
public deposits in this intervening time, 
only on condition that these excess de- 
posits be held and administered as an 
additional cash reserve.” 


York company. If a New York company 
becomes unsound, the superintendent 
may apply for a rehabilitation order, 
which permits him to operate the com- 
pany in an effort to put it back on its 
feet, and if this proves impossible, to 
ask for a liquidation order. 

As a result of the failure of the Manu- 
facturers Liability of Jersey City in 1927, 
leaving unsettled claims under work- 
men’s compensation policies in New 
York state of close to $300,000, chapter 





to Deposit Order 


Casualty & Surety Executives 
Association May Try Man- 
damus Action in Florida 


BUSINESS NOT WORTH IT 


Requirement of $75,000 in Bonds to 
Write Liability Based on 
Supreme Court Rule 


NEW YORK, Jan. 18—Officials of 
the Association of Casualty & Surety 
Executives are reported to be seriously 
considering the question of mandamus 
proceedings against Commissioner Knott 
of Florida as a result of his ruling re- 
quiring the deposit of $75,000 in bonds 
by all companies writing public liability 


insurance. Heretofore this deposit - has 


been required only from companies 
writing surety bonds. 
Notice to All Companies 


In the opinion of several legal officials 
of casualty companies, the opinion of 
the attorney-general on which the com- 
missioner acted is a strained one and 
there is a question whether this would 
be sustained by the courts. The com- 
panies writing automobile liability busi- 
ness in Florida, not writing surety busi- 
ness with the required $75,000 deposit 
for companies writing that class, are the 
American Employers, Century Indem- 
nity, Commercial Casualty, Consolidated 
Indemnity, Eagle Indemnity, Fireman’s 


Fund Indemnity, General Accident, 
Great American Indemnity, Home In- 
demnity, Lloyds’ Insurance Company, 
London Guarantee, National Casualty, 
National Union Indemnity, Norwich 
Union Indemnity, Ocean Accident, 


Phoenix Indemnity, Standard Surety, 
Sun Indemnity, Travelers Indemnity and 
Zurich. 


Deposits of Other Carriers 


Fire companies are required to make 
deposits of $20,000 in Florida but may 
file surety bonds for that amount, the 
total deposits and bonds from that class 
aggregating $4,800,000. 

Life companies have on deposit $137,- 
000 and surety companies $2,248,000. 
The state now has a total of $3,052,311 
in securities and $4,660,000 surety bonds 
for the protection of Florida policyhold- 
ers. The 19 companies named if acced- 
ing to this new requirement, would add 
$1,425,000 to this total. It is said by 
some underwriters that their Florida 
business does not warrant compliance 
with this order. 


305 of the New York insurance laws 
was amended requiring all foreign casu- 
alty companies writing compensation 
business in New York to furnish the 
department with a surety bond or to de- 
posit securities in the amount of 25 per- 
(CONTINUED ON PAGE 32) 
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Annual Statement of the 
U. S. F. & G. Is Announced 


——- 


SURPLUS IS NOW $8,469,413 





Loss From Year’s Operations Decidedly 
Less Than in 1931, President 
Davis Reports 





BALTIMORE, Jan. 18.—At the an- 
nual meeting of stockholders of the 
United States Fidelity & Guaranty, the 
first of the Baltimore companies to meet, 
President E. Asbury Davis reported that 
gross premiums amounted to $32,433,728 
and total income amounted to $32,017,- 
454. Losses and adjusting expenses paid 
were $25,660,911. Loss from the year’s 
operations amounted to $3,198,585, which 
was decidedly less than the previous 
year. Business written showed a de- 
cline of 15 percent compared with 1931. 

President Davis reported that the book 
value of bonds was $25,060,837 and 
stocks $12,358,600. A reserve for de- 
preciation of $2,213,271 against this has 
been set up, representing the difference 
between book values and valuations fixed 
by the National Convention of Insurance 
Commissioners. A voluntary additional 
reserve of $1,000,000 against security de- 
preciation has also been set up. 

Surplus was shown to be $8,469,413 
with capital of $2,000,000. 


Comments by Davis 


President Davis in his report said: 

“The continued business depression is 
reflected in the decreased premiums re- 
ceived not only by this company but by 
practically all insurance companies. 

“In addition to a decline in premium 
volume, casualty and surety companies 
incurred severe losses, notably in work- 
men’s compensation, automobile, and in 
several forms of bank business. 

“The latter part of the year witnessed 
a reduction in the amount of claims, 
which we are hopeful is an indication 


that we can expect a somewhat more 
normal situation regarding claims in 
1933. 


“On bank depository business, your 
company sustained comparatively few 
losses reported late in 1931. A substan- 
tial amount of salvage should be recov- 
ered from this source in 1933, 

“Our writings of depository bond 
business have been heavily curtailed and 
little new business of this class is being 
accepted. 

Mortgage Guaranties 


“\We made a material reduction in our 
volume of workmen’s compensation last 
year and will further reduce it this year, 
as this line of business has been con- 
tinuously unprofitable to all companies, 
due to an inability to get sufficient in- 
creases in rates to take care of the in- 
creasing losses. 

“We have a competent organization 
handling the mortgage guaranty situ- 
ation and in the face of the unprece- 
dented real estate situation throughout 
the country we succeeded in reducing 
our liability on this business about 15 
percent during the year, which makes a 
total reduction of over one-third of the 
original liability. In addition, we are 
carrying a special reserve of $2,625,000. 
No new mortgage guaranty business has 
been written by this company for over 
four years. 


Expense Ratio Cited 


“The reduction in your company’s 
overhead expenses started in 1931 and 
has been continued to date. Actual 
salaries paid in 1932 were $914,087 lower 
than in 1931, and $1,340,289 lower than 
in 1930. Based on salaries now in ef- 
fect there will be a reduction in 1933 of 
more than $2,000,000 from the 1930 fig- 
ures. We have reduced other expenses, 
including rents, traveling expenses, etc., 
wherever possible, keeping in mind that 
the effectiveness of our nationwide or- 
ganization should not be diminished in 








Casualty Carriers Under 
Kentucky’s Agency Law 





LOUISVILLE, KY., Jan. 18—Cas- 
ualty and surety companies are included 
in the measure passed last year holding 
that no insurance company shall write 
policies for direct insurance on any 
property in Kentucky except through a 
duly licensed resident local agent, ac- 
cording to the attorney-general’s depart- 
ment. It is also held that this provision 
applies only to stock companies. Branch 
office managers of casualty and surety 
companies have been countersigning 
policies as they did in the past, because 
they were not sure of their status. Com- 
missioner Senff has sent copies of the 
opinion to all companies. 








any way to defeat our hopes for expan- 
sion in the future. 

“The ratio of total expenses incurred, 
including claim expenses to premiums 
earned, compares very favorably with 
other stock companies, our ratio being 
nearly 2 percent below the average of 
all stock companies. 

“With the decline in the volume of 
business it became evident last May that 
it would be necessary to dispose of some 
of our securities to meet losses for which 
reserves had already been set up. As 
the market prices at that time did not in 
our opinion warrant the selling of high- 
grade securities, we obtained a loan of 
$3,750,000 from the Reconstruction Fi- 
nance Corporation on these securities. 
These securities now have a market 
value in excess of $900,000 above the 
market value last May, thus justifying 
our decision not to dispose of them at 
that time.” 

Total assets as of Dec. 31, 1932 were 
$56,054,940, compared with assets of $58,- 
158,210 at the end of 1931. 





Lloyds to Underwrite New 
Blindness Insurance Form 





GROUP HEADED BY HUGH HART 


Single $100 Premium Provides $100 
Monthly Income if Eyesight Is 
Impaired 90 Percent 


NEW YORK, Jan. 18.—Blindness in- 
surance policies marketed through the 
organization headed by Hugh D. Hart, 
nationally known life agency and pro- 
duction man, will be underwritten by 
Lloyds Insurance Co. of New York, 
Mr. Hart has announced. Policy forms, 
rates and reserves have been already ap- 
proved by the New York department 
and about 25 other states. Applications 
in practically all remaining states are 
pending, as it is planned to sell the pol- 
icy in nearly all states. Several policies 
have already been issued. 

The arrangement with Lloyds pro- 
vides that the Blind Insurance Associa- 
tion of America, of which Mr. Hart is 
president, will act as exclusive national 
distributors for the coverage. It will be 
sold, however, by all Lloyds agents. 


Pays $100 a Month 


The policy provides that in the event 
of blindness to the extent of 90 percent 
or greater, the company will pay the 
assured $100 a month for life. A single 
premium of $100 from age 5 to 50 or 
$125 from 50 to 65 provides lifetime 
coverage. The premium may be paid in 
installments. These payments are offered 
in a variety of options, but at least 10 
percent of the premium must be paid 
down, followed by monthly installments 
of at least 10 percent, plus a 6 percent 
interest charge. 

(CONTINUED ON PAGE 34) 








CHANGES IN CASUALTY FIELD 





H. M. Frost Goes With Excess 


United States Casualty Man Reenters 
the Reinsurance Business as 
Executive Vice-President 








Howard M. Frost, who has been sta- 
tioned in Chicago for several months as 
head of the United States Casualty 
branch there, is joining the Excess as 
executive vice-president. Mr. Frost was 
sent to Chicago following the alliance, 
which was formed between the New 
Amsterdam Casualty and the United 
States Casualty. At first, the plan was 
for him to remain in Chicago only a few 
weeks, but various changes were made 
and he stayed on. 

The Excess is one of the leading cas- 
ualty reinsurance offices, the president 
of which is James Gibbs. Mr. Frost 
formerly had nine years experience in 
reinsurance with the European General 
Reinsurance, following which he joined 
the Seaboard Surety and then the United 
States Casualty. His earlier connections 
were with the Royal Indemnity and Na- 
tional Surety. He has been in the cas- 
ualty business about 30 years. 





Continental Casualty Changes 


Henry Lustgarten, superintendent of 
the automobile department in the Con- 
tinental Casualty’s branch office in Chi- 
cago, has been appointed associate 
manager of the branch with continued 
supervision of the automobile depart- 
ment. William Huck, who has been 
with the Continental Casualty branch 
several months and formerly was con- 
nected for some years with Rollins- 
3urdick-Hunter and more recently for 
a time with the Freeport Motor Cas- 
ualty as underwriter, has been appointed 
superintendent of the Continental Cas- 
ualty’s automobile department. 





Associated Names Agencies 





Minneapolis Branch Closed, Two Gen- 
eral Agents Appointed There and 
One in St. Louis 





The Associated Indemnity of San 
Francisco has closed its Minneapolis 
branch office and has appointed two 
general agents there and one in 
St. Louis. 

In Minneapolis, where C. F. Murphy 
was manager, the company has ap- 
pointed H. A. Welch general agent, 
carrying the title of manager for the 
Associated. He handles a certain amount 
of northern Wisconsin territory as well. 
Mr. Welch formerly was connected with 
the Travelers and then with the Na- 
tional Union. His office is in the Baker 


building. 
The Roy B. Jolley company also has 
been appointed Minneapolis general 


agent, occupying offices adjacent to Mr. 
Welch. E. P. Gribbin, who has been 
in charge of the claim department in 
Minneapolis, continues in that capacity 
with the title of superintendent. 

In St. Louis, where the company 
operated a branch underwriting depart- 
ment until last year, and since that time 
has had other representation, the M. L. 
Linton & Co. general agency has been 
appointed. Manager T. O. McNearney 
of the branch claims department there 
continues in charge of claims. 

“he- Associated Indemnity now is 
planning to go on a- general 
agency basis in Chicago, where W. J. 
Robbins, manager, has resigned. F. T. 
McConnell, who has been with the com- 
pany since July, 1931, as claims super- 
intendent and formerly for a number 
of years was in similar work with the 
Ocean Accident in Chicago, is acting 
manager temporarily for the Associated 
Indemnity there. Vice-President J. J. 





Maryland Casualty Figures 
Show Gain in Last 6 Months 





SURPLUS IS UP FROM JUNE 30 





Underwriting Results Affected by De- 
crease in Premiums Without 
Decrease in Losses 





Compared with June 30, the low spot 
of the year, the end of the year state- 
ment of the Maryland Casualty shows 
a nice improvement in surplus. Assets 
Dec. 31 were $39,459,784. Surplus was 
$4,418,759, a gain of $300,000 in the last 
half of the year. In addition, the com- 
pany added a contingency reserve of 
$1,000,000. 

The annual report to stockholders 
frankly calls the underwriting results 
unsatisfactory, due to a decrease in pre- 
miums without a corresponding decrease 
in losses. Net premiums were $23,479,- 
024. Losses paid were $16,416,114, but 
medical service amounted to $1,487,292 
and cost of investigating accidents, ad- 
justing claims and _ defending suits 
against policyholders were $2,846,863. 
Losses and loss expenses show a de- 
crease of $1,070,000, while the decrease 
in net premiums was $3,426,000. Loss 
reserve decreased $1,409,000. Expenses 
other than commissions decreased $558,- 
000. 

Referring to the item of bills pay- 
able, in the amount of $5,000,000, the 
report says this money was borrowed 
in connection with the company’s mort- 
gage guaranty business. “Until the fall 
of 1931 we had no difficulty in refinanc- 
ing through other real estate mortgage 
bonds in which we were interested. At 
that time (1931) all avenue of refinanc- 
ing ‘dried up’ and we were compelled to 
do the refinancing ourselves. This has 
been done through a wholly owned sub- 
sidiary, the Eastern Mortgage & Securi- 
ties Co. This additional expenditure, of 
course, affected our cash position, and 
we borrowed the money—the greater 
part from the Reconstruction Finance 
Corporation. For the next three years 
we expect to be largely relieved of this 
refinancing as the companies in which 
we are interested are extending their 
bonds where they become due in these 
years,” says the report. 

The Maryland Casualty is a very 
popular company and the progress made 
in trying times is gratifying to insur- 
ance men. 


Modification Is Refused 


The district court of appeals at Los 
Angeles has refused modification of the 
restraining order against the California 
department as regards the operations of 
the Benjamin Franklin Bonding & In- 
demnity. The modification was _ re- 
quested by the department as the com- 
pany is not now licensed and its qualify- 
ing bond is worthless since the Lexing- 
ton Surety which wrote the bond has 
been taken over by the New York de- 
partment. The court, however, ordered 
the Benjamin Franklin to file a new 
$20,000 bond replacing that of the Lex- 
ington. 


Fidelity & Deposit Figures 


BALTIMORE, Jan. 18—Net pre- 
miums of the Fidelity & Deposit last 
year were $10,253,823, a decrease of $1,- 
352,053 from 1931, Net — at the 
close of the year was $2,092,054. 








Taheny is in Chicago interviewing 
agency prospects and is making con- 
tacts in adjacent states. 

Mr. Robbins went to Chicago from 
San Francisco, where he had been man- 
ager since 1927 for the Home Accident 
until that company’s failure. He had 
been with the Home Accident 12 years 
prior to 1927 in various places in the 
United States and Canada. He. expects 
to remain in Chicago as a broker, 
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Must Bring Civil 
Action on Fines 





Superintendent Van Schaick Re- 
stricted in Supervision of 
Insurance Companies 





MAKES RADICAL CHANGE 


New York Court of Appeals Outlines 
Procedure in Imposing Penalties 
for Violations 


NEW YORK, Jan. 18.—Superintend- 
ent Van Schaick of the New York de- 
partment, in the opinion of a number 
of executives and attorneys representing 
insurance interests, will be seriously af- 
fected in future dealings with rate vio- 
lations because of the recent decision of 
the court of appeals affirming that of 
the appellate division in the case of New 
Jersey Fidelity & Plate Glass vs. G. S. 
Van Schaick. As an outcome of an ex- 


amination dated July 14, 1931, it was 
determined by the department that this 


company had violated, in 36 instances, 
Sections 141 and 141B of the state 
insurance laws. Superintendent Van 


Schaick accordingly decided that it 
should forfeit $10,000 to the state. It 
has been the practice of the department 
in the past to direct that payments of 
this sort be made to the state control- 
ler and this always has been done. 
There has been no precedent on just 
what action should be taken if any com- 
pany, broker or agent held in violation 
refuses to pay the fine assessed. 

This court of appeals decision, fully 
outlining the procedure which must now 
be followed by the department in han- 
dling rate violation cases, radically 
changes the situation. Under the de- 
cision it is held: 

No Inherent Power 


“The superintendent of insurance has 
no inherent power but only such power 
as is conferred by statute. It was his 
duty to give notice of petitioner’s vio- 
lation to the attorney general. (Sec. 7 
Sub. Div. 2 of the public officers’ law.) 
Article 71 of the civil practice act pro- 
vides for the procedure by which the 
civil action for the penalty shall be 
brought by the attorney general. Where 
a statute imposes a penalty, unless spe- 
cial modes are prescribed, it is to be 
collected by a civil action at law. (City 
of Buffalo v. Schliefer, 25 Hun. 275; 
City of Buffalo vs. Preston, 81 A. D. 
480; People ex rel. Kane vs. Sloan, 91 id, 
450; City of Buffalo vs. Neubeck, id, 
386, 388.” 

Have Right of Civil Action 


In any future actions of this nature, 
unless the department has a remedial 
measure passed by the legislature, where 
the people of the state of New York 
are parties plaintiff, represented by the 
attorney general, the defendants in such 
proceedings will have the rights and 
privileges ordinarily accorded defend- 
ants in similar civil actions, which in- 
clude the right to a trial by jury. One 
very important result of this method of 
procedure is that then no penalties or 
forfeitures can be compromised without 
approval of the court. One prominent 
company attorney states that in his 
Opinion it is very doubtful when a state 
official has the power to revoke a li- 
cense, in addition to the power of rec- 
ommending other penalties, and exer- 
cises his judgment and discretion to the 
extent that his decisions and findings do 
not call for revocation of license, 
whether he can legally rehear and 





Association to Guarantee 
Members’ Contracts Urged 


UNION FAILURE SPURS PLAN 
Suggestion Is Advanced That Strong 


and Well Managed Companies Band 
Themselves Together 





NEW YORK, Jan. 18.—The sudden 
and complete failure of the Union In- 
demnity followed closely by the reinsur- 
ance of the Public Indemnity has ser- 
iously upset the casualty business which 
fears the effect the news will have upon 
the public. 

To forestall any such condition in the 
future it has been quietly proposed that 
the soundly managed companies co- 
operate to uphold any of their number 
who might meet with misfortune under 
some such general plan as is followed in 
banking circles. A standard of under- 
writing and financial policy, it is sug- 
gested, could be laid down by the 
central body—the National Bureau of 
Casualty & Surety Underwriters, for ex- 
ample—admission to which would be de- 
nied any institution that failed to ob- 
serve sound practices. 

If, despite all reasonable precautions, 
ill fortune overtook a member company, 
its outstanding liabilities would be guar- 
anteed by its associates in accord with a 
previously determined percentage. 

The fly in the ointment, of course, is 
that some strong and capably managed 
corporations, would insist upon operat- 
ing independently, as several have shown 
their entire ability to do, and to make 
headway even under the most adverse 
general conditions. 








amend his decision so as to bring about 
a revocation of license unless new evi- 
dence or additional violations are dis- 
covered. 

Of Great Importance 


The legal official of another large 
company said the decision is one of great 
importance. “Let us assume,” he said, 
“the superintendent calls a company on 
the carpet for a hearing on its under- 
writing practices. If he finds a ‘willful 
violation’ of rates he must then decide 
what to do about it. Sec. 32 provides 
that the superintendent may revoke the 
license. The severity of this penalty 
precludes the probability of such action. 
This is also true of action he might take 
under Sec. 401 (f) which provides that 
he may liquidate the company. He will 
therefore be compelled to act in accord 
with Sec. 141 (sub 8) and turn it over 
to the attorney general for suit for the 
penalty provided for in this section. If 
he chooses the latter course, as the su- 
perintendent is subject to review by 
certiorari, this may be the form of pro- 
cedure chosen by the company. If the 
superintendent is sustained this amounts 
to a determination, on the merits of the 
case, that a ‘willful violation’ has been 
committed, then the matter must be 
turned over to the attorney general and 
a suit instituted for the purpose of de- 
termining what amount, if any, of fine 
must be imposed. But the natural ques- 
tion arises: Would a company rather be 
fined by the superintendent of insurance 
or by a jury likely to be instructed by 
the court regarding its finding? Another 
question is this: If a company fails to 
institute certiorari proceedings within 
the four months allowed for such pro- 
cedure, will it be permitted, in any suit 
by the attorney general for the pen- 
alty, to go into the merits of the case?” 


Compensation Increase Denied 


Vermont and Tennessee are the most 
recent states to deny increased work- 
men’s compensation rates within their 
respective jurisdictions, as asked for by 
the carriers. 





In New Post 

















Vv. H. BARTHOLOMEW 


V. H. Bartholomew has just been ap- 
pointed head of the Chicago branch of 
the Standard Accident with the title of 
resident vice-president. For nine years 
he has been Chicago manager of the 
New Amsterdam Casualty. 

The Standard Accident’s Chicago 
branch was in gala attire Monday of 
this week when the opening under Man- 
ager Bartholomew took place. Two offi- 
cials from the head office were on hand, 
Vice-President Paul M. Bowen and As- 
sistant Secretary A. J. Crockett. There 
was an abundance of flowers. Mr. Bar- 
tholomew will complete some work for 
the New Amsterdam Casualty and on 
Feb. 1 will begin to devote all of his 
time to the Standard Accident. 

H. B. Bale, who is retiring as man- 
ager of the Standard Accident in Chi- 
cago, has set up headquarters in 841 
Insurance Exchange, next door to the 
Standard Accident’s branch and is de- 
voting himself to production. The office 
staff presented him with a handsome 
desk, chairs and desk set. 








Disciplinary Power Denied 
California Rating Bureau 


SAN FRANCISCO, Jan. 18.—After 
considerable discussion, the proposed 
amendment to the constitution of the 
California Inspection Rating Bureau, 
which sought to give disciplinary pow- 
ers to the bureau through the establish- 
ment of a disciplinary committee, went 
down to defeat at the annual meeting 
here. The majority of company mem- 
bers present at the meeting expressed 
themselves as being heartily in favor 
of the amendment in principle but ob- 
jection was raised to the form in which 
the amendment was presented. It is un- 
derstood that the governing committee 
plans to consider the matter further and 
will prepare another amendment along 
similar lines, which it hopes will be ap- 
proved. 

The Hartford Accident was reelected 
a member of the governing committee 
for a two-year term. Other members 
of this committee are the Associated 
Indemnity and California Casualty In- 
demnity Exchange. The Ocean Acci- 
dent and Lumbermen’s Mutual Casualty 
were reelected to the classification and 
rating committee to serve with the Trav- 
elers, Pacific Employers and California 
Casualty Indemnity Exchange. Repre- 
sentatives of the California insurance 
department and the state compensation 
fund also sit as members of these com- 
mittees. 


The Missouri Insurance Company of 
St. Louis has recently gone on the air. 
Every evening at 5:30 it is sponsoring a 
program over Station WIL, St. Louis. 





Public Indemnity 
Lines Reinsured 


All But Bail Bond Business Taken 
Over by International 
Reinsurance 


ENDS MUCH SPECULATION 


Newark Company Is Taken Under Wing 
of Carl M. Hansen After 
Stormy Career 


All risks of the Public Indemnity, ex- 
cept its bail bond business, have been 
reinsured in the International Reinsur- 
ance. New writings of the Public In- 
demnity, except bail bond business, have 
been negligible for some time. Early 
last year, announcement was made that 
the Public Indemnity would be consoli- 
dated with the Independence Indemnity, 
which is now a part of the International 
Reinsurance. Willard L. Case, vice-pres- 
ident Public Indemnity, was then made 
president of the Independence Indem- 
nity. However, a fight developed be- 
tween Mr. Case and A. L. Johnston, 
president of the Public Indemnity, Mr. 
Johnston opposing the merger. Mr. 
Johnston won out and the deal was not 
consummated. After that, the Public 
Indemnity’s business, except bail bond 
writings, dropped off greatly. Both Mr. 
Johnston and Mr. Case had been offi- 
cials of the Independence Indemnity 
when Charles H. Holland was president. 

After the failure of the merger, offi- 
cials of the Public Indemnity stated that 
plans were on foot to refinance the com- 
pany. One report was that John J. 
Raskob was to put up new money and 
take over the company. Then lately, the 
story was that the Public Indemnity 
was going to be taken over by the Union 
Indemnity. When that company col- 
lapsed, the directors were forced to seek 
shelter elsewhere. 


M. A. Kreps Is President 


It is understood that M. A. Kreps, 
who has been vice-president of the Pub- 
lic Indemnity, in charge of New York 
operations, has now been made presi- 
dent. The understanding is that Mr. 
Kreps was elected president just before 
the merger was consummated because 
of the feeling between Mr. Johnston and 
Mr. Case. 

President Carl M. Hansen of the In- 
ternational Reinsurance announced that 
as consideration for the reinsurance a 
premium equal to all of the assets of the 
Public Indemnity, less the unearned 
premium reserve on bail bonds, was paid. 
He stated that all of the assets taken 
over from the Public Indemnity will be 
placed in reserve in the statement of the 
International Reinsurance. 

The Public Indemnity was affiliated 
with the Public Fire, all of whose busi- 
ness, except automobile insurance, was 
reinsured in the Corroon & Reynolds 
organization. 

Public Fire Traded Stock 

The Public Fire owned the Public 
Indemnity, but in 1931 the Public Fire 
was directed by the New Jersey insur- 
ance department to get rid of its hold- 
ings of Public Indemnity. This was ac- 
complished, in part, by the Public Fire 
taking over the Great Lakes of Chicago, 
exchanging Public Indemnity stock for 
much of the Great Lakes stock. 

Until the Public Indemnity merger 
with the Independence Indemnity fell 
through, the Public Indemnity was quite 
a factor in the business. It was a non- 
tariff company and offered: strong. com- 
petition. 

(CONTINUED ON NEXT PAGE) 
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Stock Company Is Licensed 





American Fire & Casualty Succeeds 
Florida Reciprocal—Authorized 
Capital Is $250,000 





A certificate of authority has been 
granted by the Florida department to the 
American Fire & Casualty, which is a 
successor to and has purchased the 
American Automobile Insurance Under- 
writers of Orlando. The new company 
has an authorized capital of $250,000 and 
the officers are about the same as those 
of the reciprocal, the president being 
Walter L. Hays. The reciprocal was 
started in 1927 as the Dixie Automobile 
Interinsurance Exchange of St. Peters- 
burg, Fla. The name was changed later 
in that year to the American Automo- 
bile Insurance Association of Tampa 
and the next year the offices were moved 
to Orlando. Also in 1928 the Southern 
Automobile Insurance Exchange was ab- 
sorbed by the American Automobile. 
The reciprocal did not report at the end 
of 1931, advising that reorganization was 








The FD has cast its accounts and 
closed its books upon anothertwelve 
months period. Viewing 1932 in 
retrospect, the Company feels that 


it progressed in many respects. 


For one thing, various developments 
occurring during the year served to 
establish more firmly than ever the 
FaD’s reputation of being a finan- 
cially sound and expertly managed 
surety company... a Company 
possessing both the capacity and 
the willingness to meet its obliga- 


tions promptly and fully. 


During the year, the Company de- 
voted considerable attention to its 
costs of doing businessand found 
it possible not only to effect nu- 


merous economies, but at the 





in progress. At the end of 1931, the re- 
ciprocal reported $93,558 assets; $30,556 
premium reserve; $34,829 loss reserve: 
$27,713 surplus to policyholders; $125,914 
premiums written; $78,016 claims paid; 
$23,907 expenses paid. 





Officials of Wayne Surety 
Tell of Development Plans 


DETROIT, Jan. 18— Contrary to 
rumors current in Detroit insurance cir- 
cles, the newly licensed Wayne Surety, 
of which Hal H. Smith, president of the 
Central West Casualty, is head, was not 
formed to reinsure the business of the 
Central West Casualty nor will it take 
over any of the older carrier’s depart- 
ments or lines, although it has reinsured 


a portion of the bond business of the 
Central West, according to Hal H. 
Smith, Jr., secretary-treasurer of both 


organizations, 

The Wayne Surety was formed to de- 
velop its own business and to offer a 
better service to agencies, although op- 
erating as a subsidiary of the Central 
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West. The new carrier will write fidel- 
ity and surety business only and for the 
present at least will confine its field to 
Michigan. W. E. Snyder, vice-president 
of Central West, holds a similar office in 
the Wayne Surety. 

In some instances agents for the new 
company are already representing the 
Central West, but in other cases sepa- 
rate agents have been appointed. 
Agencies of the Wayne Surety have al- 
ready been established in Detroit, where 
the Central West branch is handling the 
representtaion; in Flint, Grand Rapids, 
Ionia, Belding, Saginaw, Kalamazoo and 
Lansing. 





Boston Mutual Levies Assessment 


BOSTON, Jan. 18.—The Service Mu- 
tual Liability of Boston, incorporated in 
1920, writing largely automobile liability 
cover under the compulsory insurance 
act, announces an assessment upon pol- 
icyholders of 25 percent. 





Anchor Casualty Expanding 


ST. PAUL, Jan. 18—The Anchor 
Casualty has just entered North Dakota 
and plans to extend its operations to 
other states as conditions warrant, W. 
H. Schmelzel, vice-president says. A $5 
stockholders dividend was voted and also 
a policyholders’ dividend. Assets have 


..+ Thinking Back 


same time improve its operating 
methods, the resultant gain in effi- 
ciency benefiting alike the Company, 


its clients and its representatives. 


The FaD feels that it also gained 
much during 1932 through the de- 
velopment of a better understanding 
by the general public of the func- 
tions of a surety company, and of 
the important part such organiza- 
tions play in the financial, industrial 


and commercial life of the country. 


The FaD warmly appreciates the 

confidence which its clients and its 

representatives have manifested in 

the Company during these trying 
times, andit pledges itselfto main- 
tain the practices which have 
merited this support. 


FIDELITY anp DEPOSIT COMPANY 


Fidelity 
and Surety Bonds 


of Maryland 
BALTIMORE 


Burglary 
and Plate Glass Insurance 
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increased from $150,000 in 1926 to ap- 
proximately $1,000,000 at the present 
time. Mr. Schmelzel said 1932 business 
was the best the company has experi- 
enced. 





Illinois Manufacturers’ Report 


A report of an examination of the 
Illinois Manufacturers Mutual Casualty 
by the Illinois department as of Sept. 30 
has been made, showing assets $1,081,- 
822 and liabilities $658,491, leaving a 
surplus of $423,330. Premiums written 
in 1931 amounted to $403,433 and total 
income $449,871. Losses paid were $369,- 
613 and total disbursements $556,571. 


Adopts Work-Sharing Plan 


BALTIMORE, Jan. 18.—Rather than 
reduce its employes to the number 
needed under present business condi- 
tions, the United States Fidelity & 
Guaranty has adopted a “share the 
work” program at the home office, under 
which all employes will be put on a 
five-day schedule for three weeks of 
each month, working the customary five 
and a half days the other week. It does 
not affect branch offices or the field 
force. 





Liberty Mutual Replaces Policies 


The policies of the Rockford Inter- 
Insurers Exchange of Rockford, IIL, 
which ceased doing business Nov. 1 
have been replaced by policies in the 
Liberty Mutual. 





Mid-West Auto Und., Ill.—Assets, $155,- 








291 ($7,144 ine.); unearned prem., $41,- 
730; loss reserve, $19,978; surplus, 
$86,443, including $15,000 contingency 
reserve ($15,194 ine.). Experience in 
1932: 
Prems. Losses 
Auto Bre ..css.ccccscesG B849 § SRie 
MAO THOR viseacscscnces 11,226 5,950 
Amite TIGRAMEY onc ccc cs 70,236 15,399 
Auto property damage. 35,020 6,509 
Awto COMMISION «occ ccccs 24,280 11,1438 
MUTS (ROTO 6 ccsiese ska $151,500 $ 42,663 
The International Reinsurance has 


been licensed in Arkansas. 


International Reinsurance 
Absorbs Public Indemnity 


(CONT’D FROM PRECEDING PAGE) 





The Public Indemnity has done an 
extensive bail bond business through the 
M. & S. agency of Newark, the head of 
which is W. Eugene Roesch and the 
other important factors being Louis Sil- 
verman and William Markheim. Re- 
cently the United States treasury depart- 
ment ruled that the bonds of the Public 
Indemnity could not be accepted in fed- 
eral court. 

Last December the New York depart- 
ment temporarily withdrew its certificate 
of solvency and responsibility to the 
New York commissioner of motor ve- 
hicles pending possible refinancing of the 
Public Indemnity. 


MASSACHUSETTS LICENSE REVOKED 


BOSTON, Tan. 18.—The Massachu- 
setts license of the Public Indemnity 
has been revoked by Commissioner 


Brown following reinsurance of the 
business of the company in the Inter- 
national Reinsurance, which is not ad- 
mitted in this state. 


SITUATION IN MICHIGAN 
LANSING, MICH., Jan. 16.—The 
Public Indemnity business in Michigan 
may only be carried to expiration as a 
result of the reinsurance of the company 
by the International Reinsurance, ac- 
cording. to department officials, as the 
International has never been admitted 
to this state, despite efforts to obtain 
certificate of authority. 
New Appointment at Albany 
The New Amsterdam Casualty has 
appointed A. W. Mattison general 
agent at Albany, N. Y. 
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Ageressive 


New blood is the life of business and the 
Lloyds Insurance Company has blended 
the vitality of new life with the experi- 
ence of sage experts. The Lloyds 
Insurance Company offers agents 
an aggressive organization that 
has resources to help them 
meet the unusual circum- 


stances of the day. 


LLOYDS INSURANCE COMPANY 


OF AMERICA 


CONSOLIDATION OF LLOYDS CASUALTY COMPANY, CONSTITUTION INDEMNITY COMPANY, DETROIT FIDELITY AND SURETY COMPANY 


75 MAIDEN LANE, NEW YORK CITY 
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Expect New Developments 
in Union Indemnity Case 





(CONTINUED FROM PAGE 27) 


cent of their outstanding reserves for 
compensation claims, the bond to be not 
less than $25,000 in any case, nor more 
than $1,000,000. Under the retaliatory 
measure the departments of California, 
Colorado, Maryland, Michigan, Massa- 
chusetts, Missouri, New Jersey and 
Pennsylvania made. like demand upon 
New York corporations. California in- 
sisted that bond be posted for the full 
amount of the reserve. 

_The bond given by the Union Indem- 
nity in such connection was issued by 
the Independence Indemnity, and js in 
the amount of $125,000. 

The granting of a surety bond in con- 
formity with the requirements of these 
states does not mean that in the event 
of the inability of the direct writing 
compensation carrier to settle its claims, 
the surety is immediately liable; but 
rather, that the injured person has re- 
course against his employer, and only 
in Case the latter cannot make payment, 
is the surety called upon. : 

W. P. Habel, assistant special deputy, 
has been placed in charge of the eastern 
headquarters of the Union and New 





York Indemnity. About 50 of the 450 
employes in the New York office were 
retained to aid in trying to untangle the 
affairs of the concern. Of the Union 
men continued the most important is 
C. L. Laird, former vice-president of the 
company and in charge of its fidelity 
and surety business in the east. All fur- 
niture in the office has been tagged and 
will be held by the receiver for the ben- 
efit of creditors. 


Demand for Payments Soon 


All records are being tabulated, and 
it is assumed that within a week or ten 
days demand will be made upon agents 
or others indebted to the company at 
the time of its failure, for prompt and 
full payment. Agents will be required 
to pay their accounts in full. The pro- 
cedure, in order to effect recovery for 
unearned premiums is to return policies 
with an affidavit from each assured, de- 
claring that premiums have been paid 
and making demand for reimbursement 
for the unearned. 

The handsome Maiden Lane building 
which the company erected for its east- 
ern headquarters is understood to have 
been pledged to the Reconstruction 
Corporation. While the court order with 
respect to the New York Indemnity, a 
domestic corporation, differs from that 





issued as to the Union Indemnity, a non- 


state enterprise, it simply means that 
the former corporation will eventually 
be liquidated under the supervision of 
the New York department. 

The Alexander Greene & Co. agency 
of New York City has taken on the gen- 
eral agency of the Lloyds of America 
in place of the Union Indemnity and 
has bound its Union Indemnity risks 
with the Lloyds. 

Jacob L. Newman of Newark has 
been appointed ancillary receiver for the 
Union Indemnity in New Jersey. 

The Lawyers Title Insurance Cor- 
poration of Richmond, Va., which rep- 
resented the Union Indemnity there, has 
brought suit in the circuit court at Rich- 
mond for the benefit of itself and other 
creditors of the Union Indemnity in- 
cluding policyholders and claimants. 
Purpose of the suit is to attach $10,000 
which the company had on deposit in 
Virginia. 

Receiver in Oklanoma 


The Virginia corporation commission 
has cited the Union to show cause Jan. 
20 why its license in Virginia should 
not be revoked. 

Ben Hunter of Ardmore has been ap- 
pointed ancillary receiver in Oklahoma 
for the Union Indemnity. Commissioner 
Read has advised that the state should 
demand new bonds from contractors 
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whose contracts are underwritten by this 
company in Oklahoma. 

Appointment by Circuit Judge Web. 
ster of Wayne county of E. Morrisey 
as ancillary receiver for the Union Ip. 
demnity in Michigan has been an. 
nounced. Petition was filed by a repre. 
sentative of the Cooper agency, a credj- 
tor, according to its bill. Assets allo. 
cated to the state consist mainly of 
agents’ balances and salvage items of 
various sorts, it is believed. 

C. S. Slatton, a San Antonio attorney, 
has been appointed Texas receiver for 
the Union Indemnity. 


Chicago Business Good 


A temporary receiver for the assets in 
Georgia of the Union Indemnity has 
been appointed by Judge Pomeroy at 
Atlanta. Among the assets of the com- 
pany in Georgia is $25,000 in securities 
posted with the state comptroller. Her. 
bert J. Haas, Atlanta attorney, was ap- 
pointed receiver. 

Erwin A. Meyers of the law firm of 
Ekern & Meyers, has been appointed 
ancillary receiver in [Illinois for the 
Union Indemnity by Circuit Judge Lind- 
say of Cook county. Managers H. N, 
Douglass and J. M. Hogle and others 
in the Chicago office of the Union In- 
demnity, who were acting for the re- 
ceivers, were notified by telegram, as 
soon as Mr. Meyers was appointed, that 
their services were terminated at once, 

The Chicago branch office of the 
Union Indemnity under Managers Doug- 
lass and Hogle, about a year ago, started 
some vigorous house cleaning and as a 
result the business of that office showed 
a record above the average for the 
Union Indemnity. For instance, figures 
for the office during the first nine 
months of 1932 show a loss ratio on an 
earned and incurred basis well below 50 
percent. Much of this business has been 
found desirable by other companies and 
there is very little of it going begging. 
There is keen competition for some of 
the large lines that were placed through 
the Chicago branch. 

In circuit court at Montgomery, Ala, 
R. Tyler Goodwin of Montgomery and 
Whit Windham of Birmingham were ap- 
pointed ancillary receivers for Alabama 
ot the Union Indemnity. The receivers 
have taken over the $50,000 in securities 
deposited with the insurance department. 
Persons in the state having claims 
against the company have been asked to 
file them at once. 


Cannon Appointment Seen 


While W. G. Cannon, vice-president 
of the Union Indemnity at San Fran- 
cisco, admitted that he had received sev- 
eral offers from other companies, said 
that no negotiations had been completed 
as yet. It is understood that Mr. Can- 
non, one of the most popular casualty 
men on the coast, has accepted an offer 
but it is believed that he will withhold 
formal announcement until affairs of the 
Union Indemnity in California are fur- 
ther along under the supervision of 
Commissioner Mitchell. Bernon Mit- 
chell, analyst of the department, has 
been placed in charge of the company’s 
affairs as liquidator. 

Mike M. Moss, who resigned as exec- 
utive vice-president of the Union In- 
demnity a few weeks before the receiv- 
ership, is now located in New York City, 
having taken an office at 80 Maiden 
Lane. 

It transpires that the Union Indem- 
nity had concluded arrangements to join 
the National Bureau of Casualty & 
Surety Underwriters and, in fact, had 
sent the rating blanks and other material 
te its branch offices and genera! agents. 
It was to have started Feb. 1. It was 
already a member of the Surety Asso- 
ciation of America. 


U. S. Quiz Is Asked 


Representative Hamilton Fish of New 
York introduced into Congress a bill for 
the investigation of the failure of any 
corporation which received a loan ot 
more than $50,000 from the Reconstruc- 
tion Finance Corporation and went into 
receivership within three months later. 
The bill provides that the investigation 
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be made by the attorney general who 
will report to Congress before March 1. 

“IT believe an immediate investiga- 
tion by the Department of Justice,” Mr. 
Fish said, “should be undertaken into 
the failure of the Union Indemnity and 
its affiliates, the Illinois Life and the 
Frisco railroad receiverships. I do not 
want to charge fraudulent practices 
against any of these companies and 
others in the same position without a 
thorough investigation, and I believe that 
there is sufficient reason for immediate 
and searching investigation to ascertain 
the facts and to institute criminal pro- 
ceedings, if necessary.” 


Fire Companies Worried 


Fire companies are considerably wor- 
ried about many of their agents, who 
represented the Union Indemnity. Many 
agents, out of their own funds, have 
arranged to reinsure the business of the 
Union Indemnity. The fire companies 
in some of these agencies fear that their 
money is being used for this purpose. 
These situations are being watched care- 
fully. One fire manager received a re- 
quest for a personal loan from an agent 
to pay for reinsuring Union Indemnity 
business. 

A resolution has been filed in the 
Massachusetts legislature requesting the 
attorney-general to inquire into the cir- 
cumstances leading to cessation of busi- 
ness by the Union Indemnity. The au- 
thor of the resolution is Senator Crowley 
of Chelsea. The license of the Union 
Indemnity has been revoked by Com- 
missioner Brown of Massachusetts. 

Robert Gandy, local agent of Jackson, 
has been appointed ancillary receiver in 
Mississippi for the Union Indemnity 
and La Salle Fire. He was appointed on 
petition of Commissioner Riley. Mr. 
Gandy and Mr. Riley have gone to New 
Orleans to confer with the receivers 
there. 

The Safety First agency of Schenec- 
tady, N. Y., has reinsured its Union 
Indemnity business with the Massachu- 
setts Bonding and has been appointed 
general agent for that company in 
Schenectady. 


Compensation Line 
Is Being Studied 
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that acquisition and administrative costs 
first be reduced, is not well taken, for 
companies generally have cut expenses 
to the bone and feel there is no more 
latitude in this direction. While pay- 
rolls in general industry have decreased 
markedly during the past three vears and 
the trend is still downward, underwriters 
point out that it is just as expensive to 
inspect a risk which has reduced its 
operating force two-thirds as it is when 
a full staff is engaged, and yet the payroll 
upon which the premium is based is 
sharply curtailed. What applies to in- 
spections holds with respect to payroll 
auditing and other essential features in 
the conduct of casualty insurance. 
Industrial depression, as has been 
pointed out repeatedly, has caused an 
extension of the average period of dis- 
ability, the average per case cost hav- 
ing gone steadily upward since 1928. 
Obviously an injured workman, em- 
ployed under present conditions but two 
or three days a week, finds it more 
profitable to prolong the period during 
which he receives compensation from an 
insurance company than to return to his 
occupation on a part-time basis. 
_Agents as well as companies have a 
vital interest in the compensation situa- 
tion and unitedly could do much to im- 
prove it. Some months ago a joint con- 
terrence was had by representatives of the 
companies and the business producers, in 
which the former very frankly and at 
some length set forth the plight in which 
the carriers found themselves. While 
sympathetic with the condition of the 
companies, the agents were not willing 
to agree to a scaling of the commission 
arrangement, though it was pointed out 
that the proposal to cut the compensa- 


tion to 10 percent would apply only to 
risks paying individually an annual pre- 
mium of $1,000 or more, and would not 
likely affect over 5 percent of the local 
representatives of the country. 

The agents based their opposition 
largely upon the theory that if they con- 
sented to a curtailment of commissions 
upon one line of casualty business the 
move would likely be extended to other 
classifications. As an alternative some 
managers are considering a modified flat 
commission reduction on compensation 
business, arguing that if such procedure 
results in their losing compensation risks 
in large degree they will not be dis- 
tressed thereby. 

Local agents have not given that sup- 
port to the effort of the compensation 
carriers to get rate increases during the 
past 12 months, which it was confidently 
anticipated they would, and in several 
notable instances actually joined with 
assureds in opposing moves of that char- 
acter. As the influence of the local men 


‘with state commissions as a rule is far 


more effective than that of company ex- 
ecutives, they have managed to en- 
compass the defeat of managerial pro- 
grams. 

Despite all that has been said and 
written upon the subject of rate inade- 
quacy in compensation insurance and the 
reasons for increasing loss claims which 





should be so obvious, agents as a rule 
still seem strangely indifferent upon the 
subject. At least they have evinced 
no particular desire to aid their com- 
panies in bettering the conditions com- 
plained of. 

It may be that the recent failure of the 
Union Indemnity of New Orleans and 
reinsurance of the Public Indemnity, will 
impress upon field representatives the 
imperative need for cooperating whole- 
heartedly with managers in such reform 
measures as the executives may decide 
upon as a result of their forthcoming 
gatherings. 

Equally is it hoped that commissioners 
will realize their responsibility in the 
matter and be more disposed than as a 
rule they have shown themselves to be 
thus far, to grant the carriers a rate 
schedule that will permit their continuing 
to write the indemnity which under the 
laws of all save two or three states of 
the Union, employers of labor are re- 
quired to carry. 


Protest Oklahoma Burglary Raise 


OKLAHOMA CITY, Jan. 18.—Pro- 
test against the recent increase in bur- 
glary insurance rates in Oklahoma City 
and application for a reduction in this 
class of coverage will be filed with the 
state insurance commission by the city 





council, it was decided at last week’s 
meeting. The decision was voted follow- 
ing submission of a report by Police 
Chief Watt, which stated that big rob- 
beries had decreased in the past year, 
although there had been an increase in 
minor thefts and burglaries. 


New Edict Being Followed 


NEW YORK, Jan. 11.—Except for 
determining rates to be charged under 
certain features of the longshoreman’s 
act, the compensation rate program for 
New York state approved by the de- 
partment as of Jan. 1 is now in effect 
and is being followed by the carriers. 
While disappointed at the failure of Su- 
perintendent Van Schaick to allow the 
rate increase asked for, company man- 
agers are perforce writing business un- 
der the officially sanctioned figures. The 
extent to which compensation business 
in this state fell off last year will be 
unknown until annual report figures are 
available. That the decrease was mate- 
rial, however, is taken for granted. 


Gets Peerless in Baltimore 


J. H. McFaul, Jr., who has been in 
the brokerage business in Baltimore for 
the past five years, has been appointed 
general agent of the Peerless Casualty 
of Keene, N. H., with office in the Sea- 
board building. 
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SERVICE OFFICES 
KANKAKEE 
182 E. Court St. 
Phone: 90 


BELLEVILLE 
Advocate Bldg. 
Phone: 740 





T. H. REITER 
President 
HOME OFFICE 


CHICAGO 
540 N. Michigan Ave. 
Whitehall 6802 


Ships don’t come in 
—unless they are sent out 


and sales don’t come in today unless you go after them. 
mobile insurance has never been greater than now. Aggressive merchandising is 
as essential as a proven policy that fits the public’s automobile insurance needs. 


The Illinois National Casualty offers you 


proven, dependable stock company automobile protection secured with rein- 
surance treaties in companies with over twelve millions in assets. 


coverage that protects. 

nation-wide service when and where needed. 
low rates that prospects can afford without sacrificing protection. 
increased volume because 80-90% of all policies renew. 


Preferred arrangements available for preferred agents in Illinois 
and Indiana. Particulars and details furnished upon request. 
















Vice-President 
BRANCH OFFICE 
SPRINGFIELD 
524 E. Capitol Ave. 
Phone Capitol 133 


SPECIALISTS IN AUTOMOBILE INSURANCE 








The need for auto- 


INDIANA 
SERVICE OFFICES 


SOUTH BEND 
111 N. Lafayette Blvd. 
Phone: 4-2146 


PERU 
29 E. Main 
Phone: 715 
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Qualification Law Discussed 


General Opinion at Meeting of Los An- 
geles Managers Is That It Has Been 
of Little Value 





LOS ANGELES, 
dent & Health Managers Club of Los 
Angeles at its meeting last week dis- 
cussed the question: “What good, if 
any, has the agents’ qualification law 
done, or why should the insurance de- 
partment have anything to do with the 
selection of agents: President W. E. 
Lebby gave a brief talk in regard to 
this law and the meeting was then 
thrown open for a round table discus- 
sion. It revealed that while some man- 
agers think the law had been of some 
benefit, the majority took the view that 
the measure has many shortcomings and 
as a whole is of little real benefit. <A 
few members held that action should 


Acci- 


Jan. 18.—The 


be taken to abolish the law. 

Stephen Chelbay, assistant secretary 
at San Francisco for the Commercial 
and Metropolitan Casualty and a past 
president of the Accident & Health 
Managers Club of San Francisco, out- 
lined some of the activities of the San 
Francisco club, including the sales con- 


gress to be held in February. 





Quits Accident Insurance 


The Lloyds Insurance Company has 
discontinued writing health and accident 
insurance. 


Educational Sales Course 
of Aetna Affiliated Group 


An educational sales training 
extending from Jan. 24 to May 2. inclu- 
sive, will be conducted by the Chicago 
branch office of the Aetna Life and af- 
filiated companies. The classes will be 
from 5 p. m. to 6:30 one evening each 
week in room 630 Insurance Exchange, 


course 


the first being Jan. 24. The objectives 
are increased income to producers 
through more sales, better knowledge 
of [nes written by the individual, and 
particularly those which he does not 
write due to lack of information or of 
effective selling methods. E. O. Wag- 
oner, superintendent of agents in the 
branch, is in charge of the course. En- 


rollment is by application, all insurance 
men of good standing being eligible to 
attend. 

The first group of subjects 
will be automobile public liability and 
property damage, fire, theft and col- 
lision, dealers’ and garage automobile in- 
surance. Accident and health will be the 
second group, compensation and _ lia- 
bility, miscellaneous public liability, mal- 
practice liability and workmen's com- 
pensation the third group, and contract, 
fidelity, judicial or court bonds and pub- 
lic official bonds the fourth group. 


covered 


Indicted for Mail Fraud 


LOUIS, Jan. 
general manager of the 
Alliance and five of his 
ates in that organization, have been in- 
dicted by the federal grand jury here, 
charged with use of the mails in an al- 
leged scheme to defraud through the 
sale of automovile service contracts. 

The indictment charges that the State 
Motorists Alliance for several months 
operated in rural Missouri, selling two- 
vear service contracts for $34.50 each. 
The defendants are alleged to have rep- 
resented that these service contracts in- 
cluded collision, public liability and 
property damage insurance, but that no 
such insurance was included in the 
service given. 


ST: 18.—C. R. Felton, 
State Motorists 


former associ- 





Group Aids Individual Sales 


Publicity Among Industrial Employes 
Creates Interest in Insurance Pro- 
tection—Only 12 Percent Covered 


JETROIT, Jan. 18.—Contrary to the 
general opinion, the sale of groun acci- 
dent and health business does not detract 
from the field for individual effort along 
this line but actually paves the way for 
more sales, J. A. Hill, manager Aetna 
Life Detroit group department, told the 
Accident & Health Managers ub 
Detroit, talking on “What the Accident 
and Health Manager Should Know 
About Group Disability Insurance.” The 
publicity given group business among 
industrial employes has opened the way 
for many additional sales of more inclu- 
sive policies by individual underwriters, 
Mr. Hill pointed out. 

The average group policy provides 
only $11 per week indemnity and only 
225 companies out of approximately 
000 in Detroit carrv this form of insur- 
ance. In some cases in the past the idea 
of group insurance has been overworked 
by being applied to too loosely knit or- 
ganizations, he said. This type of group 
underwriting not profitable to the 
companies and crowds the individual 
agent out of a field which should log- 
ically be his. Only 12 percent of the 
employes of industrial plants in Detroit 
now participate in group insurance, says 
Mr. Hill. 


9 
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Glens Falls Indemnity 
Objects to Unjust Conditions 





OMAHA, Jan. 18.—The Glens Falls 
Indemnity withdrawing from the 
Omaha field, according to announcement 


is 


made by W. Baldwin, general agent. 
This step was taken on account of the 
peculiar laws in Nebraska. During 1932 
the company suffered two losses that 
reached near the $90,000 mark. Both 
cases were considered unjust by the 
company officials. One was where the 
company furnished bond for a_ bank 
president and the bank failed. The com- 


pany paid the shortage found and asked 
to be made a preferred creditor. The 
court ruled the company could only be 
made a common creditor, which meant a 
total loss of the amount paid. 

The second case was where the com- 
pany furnished insurance for a large 
trucking company. The trucker was 
sued for a large amount on account of 
damages claimed by the second party in 
an accident. The company asserted the 
judge erred in permitting the plaintiff 
to introduce evidence pertaining to the 
ability of the insurance company to pay 
all Objection was also made to 
statements reputed to have been made 
by plaintiff's attonev in his argument to 
the jury, such as “Here is a rich cor- 
poration making a business of insuring 
while the plaintiff has sustained a loss 
he cannot afford, why not make the cor- 
poration pay? 

Other companies in Nebraska have 
made like compla‘nts but are still doing 
business in the state. . Introduction of 
bills in the present legislature will be 
made to correct the evil. 


loss. 


R. J. Barrett Is Appointed 


R. J. Barrett, who had been traveling 
for the Union Indemnity for about five 
vears, has been appointed Wisconsin and 
Michigan special agent for the Norwich 
Union Indemnity under Manager R. L. 
Plunkett at Chicago. Mr. Barrett fills 
the vacancy caused by William K. Wit- 
toff joining the Employers Liability as 
manager at Minneapolis. 
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hetomniiiiie Rate Hearing 
in Virginia Is Resumed 


RICHMOND, Jan. 18.—The Virginia 
corporation commission this week re- 
sumed its inquiry into proposed new 
rates for automobile and property dam- 
age coverage submitted by the compa- 
nies a month or so ago. At the initial 
hearing, R. C. Mead, actuary of the 
National Bureau of Casualty & 
Surety Underwriters, testified that the 
total increase in cost to car owners 
would be less than .1 of 1 percent over 
what was paid for such coverage in 1931, 
if the proposed new schedule were ap- 
proved. Liability rates, under the sched- 
ule, are generally advanced upward of 
10 percent while property damage rates 
are substantially reduced. 

William Leslie, associate general man- 
ager National Bureau, testifying this 
week, told the commission that rates on 


automobile liability and property dam- 
age were so iné idequate from 1926 to 
1931 that losses have absorbed both the 
2. 


5 percent profit loading and whatever 
interest was earned 
unearned pzemiums. 

Actuary Mead testified that coverage 
offered by stock companies is essentially 
the same in all policies. Coverage of- 
fered by mutuals corresponds to that of 
the stocks, it was testified. M. O. Stout, 
rate clerk of the Virginia department, 
testifying in behalf of the state, pre- 
sented a statistical exhibit to demon- 
strate that the net return on the mean 
invested assets of ten casualty compa- 
nies in the three vear period 1929-1931 
averaged about 4.65 percent. Adjourn- 
ment was taken Tuesday afternoon until 
Feb. 13, when the commission will hear 
from companies which have filed devia- 
tion in rates. 


by investment of 


Honor H. V. Upington for 
35 Years’ Service to F. & C. 


NEW YORK, 
tion of his 35 years 
with the Fidelity & Casualty, 
ington, resident manager in this city, 
was guest of some 20 executives of the 
company at luncheon. R. C. Caverly, 
head of the claim department at the 
home office, acting as toastmaster called 
on Vice-President F. A. Christensen, 
George Hagen and others, each of 
whom spoke briefly but appreciatively of 
the service rendered the company by Mr. 
Upington. 

After serving his apprenticeship at tle 
home office of the Fidelity & Casualty 
here, Mr. Upington became in turn spe- 
cial agent at Milwaukee, district agent 
at St. Paul, executive special agent at 
the New York headquarters, represen- 
tative at Montreal, and associate resi- 
dent manager at Detroit, being recalled 
to this city as resident manager of the 
metropolitan department two years ago. 


Jan. 18.—In recogni- 
continuous service 


H. V. Up- 


Bader Assistant Manager 


Charles G. Bader, who resigned some 
time ago as Chicago manager for the 
Zurich, has been appointed assistant 
manager in Chicago for the Independ- 
ence Indemnity Underwriters of the In- 
ternational Reinsurance. Mr. Bader was 
connected with the Zurich for about 12 
years. 


Opposes New Rate 


Charged with failure to apply the 
manual rate to a particular compensa- 
tion risk in the state, E. H. Patterson, 
Jr., president of the Hudson Mohawk 
Mutual Casualty of Albany, N. Y., de- 
clared he would maintain his position 


unless ordered to change it by Superin- 
tendent Van Schaick. Mr. Patterson op- 
posed the recent increase in workmen's 
compensation rates for New York, in- 
sisting them to be unwarranted, despite 
the mass of figures to the contrary sub- 
mitted by the Compensation Insurance 
Rating Board. 





—= 


Lloyds to Underwrite New 
Blindness Insurance Form 


(CONTINUED FROM PAGE 28) 
Mr. Hart plans to market the ney 
policy largely through a full-time organ. 
ization. At a recent meeting in Chicago 
he appointed 12 general agents, who wil 


immediately begin building up their 
staffs of personal producers. Salesmen 
from various lines of endeavor, as well 


as insurance, have been attracted by the 
possibilities of the new coverage, Mr. 
Hart said, and great care is being used 
in the selection of agents. 

Test Saleability in Large Cities 


Tests of the salability of this type of 
coverage were made in New York, Chi- 
cago, Washington, D. C., Kansas City, 
and Atlanta, Mr. Hart said, and have 
proved that the public is highly recep. 
tive. 

The policy, according to Mr. Hart, 
covers a gap left by life insurance total 
disability insurance, as the latter usually 
stops at age 60 or 65. He also pointed 
out that disability insurance requires 100 
percent or total blindness as against 90 
percent for the new coverage, and that 
as compared with accident insurance the 
new policy is not subject to company 
cancellation: An additional attraction js 
that there is no danger of lapse once the 
single premium is paid. 

Both sexes are written. No medical 
examination required as a rule but 
may be in special cases if the company 
requests. 


Cleveland Club Elects 


H. A. Cumington of the Aetna Life, 
was elected president of the Cleveland 
Accident & Health Insurance Club at 
the annual meeting. J. C. Green of the 
Midland Casualty is vice-president; A. 
J. Althans, Aetna Life, secretary-treas- 

W. E. Watt of the Continental 


urer, : 
Casualty and William Horn of the 


is 


Hooper-Holmes Bureau are new direc- 
tors. 

Dues of the club have been reduced 
from $16 to $5. The club has been in- 


vited by the Ohio chamber of commerce 
to aid in recodifying Ohio insurance 
laws. 


Kemper Reports Gains 


President James S. Kemper reports 
the net premiums written by the Lun- 
bermen’s Mutual Casualty in 1982 
amounted to $15,098,377, an increase of 
5.5 1931. The company 


percent over ‘ 
has shown an increase each year since 
its organization in 1912, he said. Last 
year dividends to policyholders were 
more than $2,500,000. Although com- 
pensation business dropped last year, 


this was more than offset by an increase 
in automobile business, according to Mr. 
Kemper. 


Hold Up West Virginia Forms 


CHARLESTON, W. VA., Jan. 18— 
The new West Virginia standard forms 
for automobile public liability and prop- 
erty damage will not go into effect until 
after a hearing on Feb. 15, according to 
the insurance department. The forms 
to be used by all companies were orig- 
inally drafted by Auditor E. C. Law- 
son to go into effect Jan. 15.  Inter- 
ested companies will appear before the 
auditor Feb. 15 to discuss the minor 
provisions. 


Recommend Oklahoma Changes 


OKLAHOMA CITY, Jan. 18.—Two 
recommendations have been made by 
Governor Murray’s special budget com- 
mittee relative to workmen’s compensa- 
tion insurance. One is that self-insuring 
industries pay 3 percent of awards made 
into the general revenue fund of the 
state in lieu of the 2 percent tax now 
paid by insurance companies, and _ that 
beneficiaries of compensation pay 1 pef- 
cent of the awards received into the gen- 
eral fund for the support of the indus- 
trial commission. 
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Williams Is Oklahoma Head 





Surety and Casualty Association’s Or- 
ganization Completed — Ledbetter Is 
Vice-president; Oldham, Secretary 





OKLAHOMA CITY, Jan. 18.—Or- 
ganiz ition of the Surety & Casualty As- 
sociation of Oklahoma was completed 
Monday. Leslie C. Williams, United 
States Fidelity & Guaranty, was elected 
president; E. R. Ledbetter, E. R. Led- 
better Insurance Company, vice-presi- 
dent, and L. P. Oldham, manager Hart- 
ford, secretary-treasurer. In addition to 
the president and vice-president the di- 
rectors include Neville Jones, manager 
bond department T. E. Braniff Com- 
pany; James Beatty, junior manager 
casualty department Travelers, and 
Herman Roleke, American Surety. The 
association will meet monthly. 





Milwaukee Meeting Friday 


MILWAUKEE, Jan. 18.—Local cas- 
ualty and surety men will meet at the 
Wisconsin hotel here on Jan. 20 with 
the committee of 11 to take final 
action on the constitution and by-laws 
of the proposed new Milwaukee Board 
of Casualty & Surety Underwriters. The 
committee, which was appointed recently 
after a number of meetings of interested 
agents and branch managers, is com- 
posed of three representatives each of 
the Milwaukee Association of Casualty 
Underwriters and the Surety Underwrit- 
ers Association of Milwaukee, and five 
members at large. At a meeting late in 
December, the program, charter and 
articles of the proposed new board were 
presented for final discussion and the 
committee instructed to amend the arti- 
cles so they will meet with the approval 
of the entire body, which is expected to 
complete final organization Friday. F. J. 
Lewis is chairman and J. G. Grundle 
secretary of the temporary organization. 
The proposed board has as its major 
objective the qualifications of men enter- 
ing the casualty and surety business in 
Milwaukee county. 





Columbus Claims Club Elects 


COLUMBUS, O., Jan. 18—C. W. 
Leftwich, Farm Bureau Mutual Auto- 
mobile, has been elected president of the 
Columbus Claims Club, succeeding R. 
B. Eddy, Ohio Casualty. Other officers 
are M. E. Foltz, Beacon Mutual, vice- 
president; R. R. Shaw, National Union 
Indemnity, secretary, and E. T. Opp, 
treasurer. 





W. A. Schaefer Reelected 
NEWARK, Jan. 18—For the third 


consecutive term, W. A. Schaefer, gen- 
eral agent, was elected president of the 
Casualty Underwriters Association_ of 
New Jersey; Howard Myers, Glens Falls 
Indemnity, reelected treasurer, and 
Frank Moore, Lloyds of America, sec- 
retary. 

It was announced that the automobile 
“guest bill” would again be presented 
in the New Jersey legislature and that 
considerable pressure will be brought to 
bear for its passage. Claims of this type 
of coverage have been extremely high 
for the past two years. 


Vombaugh Heads Utah Group 


SALT LAKE CITY, Jan. 18.—O. E. 
Vombaugh of the Halloran-Judge Trust 
Company, Salt Lake City, was elected 
president of the Utah Surety & Casualty 
Underwriters Association at its annual 
meeting, succeeding E. A. Bjorklund. 
Jay Rogers, Western General Agency, 
is vice-president and R. T. Wennerblom, 
E. B. Wicks Company, reelected as sec- 
retary. 


The association is considering the 





presentation of an automobile guest bill 
in the legislature. 





New Jersey Claim Men Elect 


NEWARK, Jan. 18—At the annual 
meeting of the New Jersey Casualty & 
Utilities Claim Men’s Protection Asso- 
ciation held last week in this city, B. J. 
Mackey, Bankers Indemnity, was re- 
elected president; F. J. Cippler, Travel- 
ers, vice-president; W. M. Kearns, Lib- 


erty Mutual, secretary, and E. I. Bell, 
New Jersey Bell Telephone Co., treas- 
urer, both reelected. Members of the 
board of governors are F. J. Wendt, Fi- 
delity & Casualty; C. W. Linfonte, 
American Casualty and E. L. Cushing, 
Public Service Corporation. 





Hartford Association Elects 
HARTFORD, Jan. 18.—The Casualty 


Association of Hartford at its annual 
meeting elected these officers: President, 
W. H. Wiley; vice-president, S. J. Put- 





nam; secretary-treasurer, E. S. Cowles, 
Jr.; executive committee, J. H. Mc- 
Manus, R. C. Knox and P. B. Goddard. 
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Harry S. Byrne, president of the 
Omaha agency bearing his name, has 
been elected president of the Omaha 


Auto Club for 1933. 
— 

J. K. Arnott, casualty manager for the 
Travelers at Buffalo, was honored by 
business associates recently in recogni- 
tion of his completion of 25 years’ service 
with his company. Mr. Arnott joined 


the Travelers Jan. 1, 1908. Previously 
he had been in turn a salesman of wire 
products and a member of the credit de- 
partment of a large department store in 
the city of his birth, St. Louis. 
Following a period of study in the 
training school maintained by the Trav- 
elers in its home office, he was sent to 





Milwaukee as a special agent in the 
liability department. In August, 1908, he 
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was transferred to the Buffalo branch 
Two months later he was appointed 


manager of its casualty department. 

H. A. Smith, secretary Iowa Mutual 
Casualty, DeWitt, la.. who has been 
confined to a hospital by illness for the 
past few weeks, is showing marked im- 
provement and is expected to return to 
his desk within the next ten days. 


Vice-President R. J. Sullivan of the 
Travelers is recuperating at Concord, 
N. H., from an attack of pneumonia 
which he suffered while attending a 
funeral there. 


Charles W. Heaton, 55, intermountain 
manager for the Massachusetts Protec- 
tive companies with headquarters in Salt 
Lake City, died suddenly at his home 
there following a heart attack. 

Mr. Heaton was born in Springfield, 
Ill., and had been in Utah for the past 
three or four years. Before going to 
Salt Lake City he had been manager in 
South Dakota for the Massachusetts 
Protective companies. 


C. S. Weech, vice-president New Am- 
sterdam Casualty, is expected in Chicago 
next week to arrange for the appoint- 
ment of a successor as head of the 
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Low Agency Turnover 


Service records of twenty, thirty 


and more years with this one in- 


stitution are 


Several records even antedate the 


organization of the company in 


its present 


1897. 


corporate 


Such loyalty is evidence 


characteristic Continental qualities 
which attract and hold the friend- 


ship of progressive field men, 


not uncommon. 


form 





of the 


and may be taken as an index to 


the DURABILITY 


institution. 
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FEATURES 
Full Line of Auto Insurance Protection 
24 Hour a Day Claim Service 


INDOW Posters make effec- 
tive advertising for Agents 
occupying ground floor offices. 
Such photographs as 
shown here keep the subject of 
Automobile Insurance alive in the 


realistic 


thoughts of your prospects. 


These posters are furnished on 
request to Agents representing 
the Automobile Division of the 
Trinity Universal Insurance Com- 
pany. A company exemplifying 
Strength, Security and Service. 





rive TY y IVERSAL INSURANCE (Company 


DALLAS. TEXAS 





_ branch office there to succeed V. H. 
| Bartholomew, who has joined the Stand- 
or Accident as manager of its Chicago 
branch. 

F. S. Becker, Jr., secretary of the 
Century Indemnity, visited the western 
headquarters of his company and those 
of the Aetna Fire in Chicago this week. 








Fidelity-Surety 
Activities 
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Opportunities for Salesmen in Forty-Eight States 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 























A Progressive Surety and Casualty Company 











A monthly magazine for health 
and accident salesmen. $2 a year. 


The A & H Review 














New Treasurers’ Bond Trouble 





Michigan Legislative Provisions Make 
Companies Uncertain of Depository 
Bond Requirements After July 1 





LANSING, MICH., Jan. 18.—Varied 
difficulties in bonding city, county, and 
township treasurers are being encoun- 
tered throughout the state despite the 
new measures designed to prevent fur- 
ther troubles of this sort. The legisla- 
ture suspended until July 1, 1933, all 
depository bond requirements for pub- 
lic funds, with the exception of state 
money. A new act provides that- treas- 
urers would no longer be_ responsible 
for public funds except while passing 
through their hands. The act provided 
that the various governing bodies of 
these political subdivisions should des- 
ignate depositories and that the treas- 
urers would be freed of further respon- 
sibility after having made deposits as 
indicated. 


Uncertain of Future Status 


The surety companies, however, seem 
to be uncertain of the status of the treas- 
urers and fear that reinstatement of the 
old depository bond requirements July 1 
is apt to reinstate all of the old hazards 
which they encountered last year and 
which resulted in withdrawal from the 
field by most carriers. 

At Pontiac an application for a $1,- 
000,000 performance bond for the Oak- 
land county treasurer, sought by the 
county board of auditors, was rejected 
and the county was forced to accept a 


$500,000 bond. At Bay City a contro- 
versy arose over the new treasurer’s 
right to select the surety, the county 


board of auditors finally forcing him to 
apply for a bond through an agency it 
designated. 

At Muskegon ‘technical objections held 
up the signing of the bond and the treas- 
urer was held out of office for some time, 
the furnishing of a performance bond 
being one of the qualifying requirements 
for taking over the office. 


North Dakota Bonding Fund 


Losses Show Big Increase 








BISMARCK, N. D., Jan. 18.—De- 
faults and embezzlements by public offi- 
cials show a marked increase in periods 
of depression, F. E. Tunell, manager of 
the state bonding department, reports. 

Prior to 1920, he said, losses resulting 
from wrongful acts of public officials 
were few and bank failures practically 
unheard of. From 1921 to 1926, when 
the greatest number of banks failed, 
there were 45 claims totaling $125,000 
on account of defaults and 43 claims 
totaling $657,000 because of bank fail- 
ures. 

From 1926 to 1929 conditions became 
favorable again and there were only 12 
claims totaling $44,000 on account of 
defaults and nine claims totaling $21,000 
on account of bank failures. From 1929 
to 1932 the number increased to 49 with 
claims of $68,000 on account of defaults 
and 28 with claims of $72,000 on account 
of bank failures. 


Seek Colorado State Fund 


DENVER, Jan. 18.—In the Colorado 
legislature, which convened Jan. 4, there 








is possibility of legislation that would 
put the state into the bonding business, 
similar to the state compensation fund. 
This is due to the difficulties of public 
officials in obtaining surety bonds. It 
was reported recently that 19 county 
treasurers, elected in November, had 
not been able to obtain bonds, and that 
they might not be able to qualify for 
office. 





May Require Shipping Bond 


BIRMINGHAM, ALA., Jan. 18— 
Under the motor carrier act of 1931, the 
Alabama public service commission has 
authority to require a bond with either 
personal surety or corporate surety on 
c. o. d. and similar shipments, the at- 
torney-general’s office has held. 





Doenges Is St. Louis President 


ST. LOUIS, Jan. 18—F. H. Doenges, 
manager Fidelity & Deposit, was elected 
president of the Surety Underwriters 
Association of St. Louis at its annual 
meeting last week. Mark Crawley, F. D. 
Hirshberg & Co., is vice- president, and 
Walter Zachritz, C. L. Crane Agency, 
is secretary-treasurer, The executive 
committeemen are: Frank Mead, Aetna 
Casualty; O. L. Kincheloe, American 
Surety; Henry Bush, United States Fi- 
delity & Guaranty; L. Trout, General 
Insurers, Inc., and R. L. Edgar, Na- 
tional Surety. 





Seattle Association Elects 


SEATTLE, Jan. 18—At the annual 
meeting of the Seattle Surety Associa- 
tion, the oldest surety organization in 
continuous operation on the Pacific 
Coast, organized in 1905, G. L. Perry, 
Hartford Accident, was elected presi- 
dent; A. E. Krull, American Surety, 
vice-president; M. L. Stearns, H. E, 
sriggs & Co., secretary-treasurer. 





Difficulties in Georgia 


ATLANTA, Jan. 18—Governor Tal- 
madge in his address to the Georgia 
legislature called attention to the dif- 
ficulty over treasurers’ bonds that still 
exists. He said it is necessary to limit 
the liability of county officials on funds 
lost in bank failures. 





Location wanted by qualified casualty insurance claim 
man nearing middle age. 15 years’ experience, about 
equally divided between Home Office and Field. 
Home Office experience principally in supervisory ca- 
pacity with unusually heavy responsibilities and hav- 
ing control of a large number of adjusters and at- 
torneys, Also diplomatic, courteous, but firm, and 
has traveled extensively throughout the entire South, 
Central West and West. 

Address X-17, The National Underwriter, Chicago 
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WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La 
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BE the ONLY 


ONE to distribute the 
National Underwriter’s 
sales getting Insurance 


Calendars in your city. 


Reserve the Exelusive 
Franchise by Mailing 
The Coupon Right Now! 


@ Samples of the new 1934 National Underwriter 
Fire and Casualty Insurance Calendars are now ready and 
exclusive franchise reservations are now being taken for 


cities of less than 100,000 population. 


Green and blue are the attractive colors used for the 
1934 rotogravure calendar. The twelve striking sales pic- 
tures, one for each monthly sheet, are reproduced in minia- 
ture on this page. The actual size of each picture is six 
by eight inches. The complete calendar being nine by 
twelve inches in size. The twelve monthly sheets are bound 
together at the top by a tin so the calendar can be hung on 


your prospect's wall. 


Get the JUMP on your competitors by securing the 





Tal- 
“— exclusive franchise for distributing these fire and casualty 
still insurance sales builders for 1934. Mail the coupon today 
— and we'll grant you a 10 days option for buying the ex- 
clusive franchise for distributing National Underwriter 
al 1934 Fire and Casualty Insurance Calendars in your city, 
ra if it is less than 100,000 population. Send 9 cents in stamps 
hav: for a complete sample, prices and full information. After 
out. you receive the sample you can wait 10 days before send- 
_ ing us your complete order to get the exclusive franchise. 
=; Mail the coupon now! 
2 | 


MAIL COUPON TODAY! 


The National Underwriter 
4-1946 Insurance Exchange 
Chicago, II. 


Please grant me a ten-day option on the purchasing exclusive franchise for 
distributing National Underwriter 1934 Fire and Casualty Insurance Cal- 
endars in my city. Attached is 9%¢ in stamps for complete sample, prices 
and information. 
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“WESTERN AND SOUTHERN 
GROUP” —CINCINNATI, OHIO 


The Western and Southern Indemnity Co. 
Policyholders Surplus $1,506,319.11 








The Western and Southern Fire Insurance 
Company 
Policyholders Surplus $493,121.94 





All Securities Valued at Market, December 31,1932 





CHARLES F. WILLIAMS, President 





For information concerning this progressive 
group, writing all lines of fire and casualty insur- 
ance, address—-William C. Safford, General Manager. 











